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TEARLURH AT TR =N AR BRIIME®, XKRXSEFEIRE 722040
FLPUNMBEHER PR BRS, FHEHD 2030 &, BEHEREFERRHEERURL 30%
(BEAEFH 2018 4F) 7,

£ 2024 700 2025 FEFRFP, KRKSERKE 7 B SRNIIREBRARRVRIE,
LAR EREFITHRENRYTETE. EERHEGNRESE, KRKSE SiniliNikeE R
(SSAB) &BEWMY, £ 2026 5 1 B_LHAIHER EX60 ZFRRMFERRG P ERABEN
MAZHGN. SSAB RIBAEINM R ERRVBEM L GELERR 100%, SEUIMESRTZ
EFRIRAATEEL TR 70% LA ERIIRHEILS.

ERBEHEGERW A E, RRRSEPHER: a5 EEMAEGHBRHNEER,
HiftEr- ARSI BERROENMET 90%. BT, ek HRHEF=TFZ
RUtEMIRE T REHTE, FETRERENAR (AS]) B (SunE) 5 (FiHk
EE) IAE—SIANERISTIa FrEr-rItEtE, RETRERFIPKFE 50%
E 75%%, IRIRKISEETE 2025 FFFiRPIRKER, B RWERAESBER, B
THERBMENEFRIE, 2025 FRAIEEERBITEAMEY 24 BIE— SR,

5 Volvo Car Group Annual and Sustainability Report 2025, J&3: We want to provide you with the freedom to move in
a personal, sustainable and safe way.

6 Volvo Car Group Annual and Sustainability Report 2025, [R3Z: Our ambition to reach net zero greenhouse gas
emissions by 2040 is consistent with the 1.5°C pathway and the goals of the Paris Agreement.

7 Volvo Car Group Annual and Sustainability Report 2025, J&3X: Reduce COz emissions by 65-75 per cent per car (from
a 2018 baseline), including: 30 per cent reduction of emissions from materials per car.

8 Volvo Car Group Annual and Sustainability Report 2025, [R3: We have an agreement with SSAB for the supply of
high-quality recycled and near-zero emissions steel in select components in the new EX60 and other cars utilizing our
SPA3 architecture. Compared with conventionally produced steel in Europe, SSAB’ s recycled steel reduces carbon
emissions with more than 70 per cent and is made with a recycled content of almost 100 per cent.

This year we signed a new agreement with Swedish steel firm SSAB to supply high-quality recycled steel with near-zero
emissions. This directly supports our aim to reduce reliance on virgin materials and minimise the environmental
footprint associated with resource extraction. The recycled steel will be used in selected components of the new Volvo
EX60 launched in January 2026, as well as other cars based on our next-generation SPA3 car architecture. The EX60 is
designed with the highest share of recycled content of any Volvo car to date, estimated at a minimum of 27 per cent.
% Volvo Car Group Annual and Sustainability Report 2024, [FE3Z: To qualify as approved smelters, at least 90 per cent
of the electricity used for processing must come from renewable sources. Smelters are required to provide carbon
footprint calculations, audited by a third party, and be certified by the Aluminium Stewardship Initiative against their
Performance Standard and Chain of Custody Standard. The carbon footprint of the aluminium ingots produced by
smelters on our approved list are 50 to 75 per cent lower than the global average.

10 Volvo Car Group Annual and Sustainability Report 2025, JR3: By sourcing low-emission and recycled aluminium,
we have reduced over 240,000 tonnes of CO2 in our fleet this year compared with using primary aluminium
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EX90 REANFmREHRE R, EXO0 FEANMAES, BFRXRASEE
EXRM, Hh 70%-BXERINY, IMTSREFRNRFIIEEA 32%, STHA
R BRI K4,
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manufactured using grid electricity.

11 Volvo Car Group Annual and Sustainability Report 2025, 3 : Scrap steel accounts for around 75 per cent of the
total waste generated. To capture resource value and increase resource efficiency larger stamping cut-outs are
separated and flattened for direct sale, enabling the reuse of around 10 kg of steel per car and reducing waste per car
in our stamping operations.

2 JAX: Scrap-based EAF sheet steel in the EX90 at our Charleston plant: we sourced scrap-based EAF sheet steel in
certain components for production of the EX90
Bhttps://www.volvocars.com/assets/volvocm/globalpages/live/06D21334475546FABE83CEF167441CEA/volvo carbonf
ootprintreport ex90.pdf

4 /X Half of the EX90" s total steel content is sourced by Volvo Cars, of which 70 per cent is produced in USA, with
an average recycled content of 32 per cent.

5 Volvo Car Group Annual and Sustainability Report 2024, J&X: Our plant in Taizhou has together with one of our
suppliers carried out a pilot project to produce exterior steel panels for the XC40 with higher shares of recycled content
than conventionally used. These cars contain panels with 50 per cent recycled content in combination with a full-finish
surface, which is higher than average for this type of application.

6 https://www.volvocars.com/files/cs/v3/assets/blt066aeed1a18c768c/blt6c134e71c3f39db3/volvo _es90 carbonfootpr
intreport.pdf?branch=prod alias

7 J]/3Z: 75 per cent recycled aluminium is used in wheels, with the remaining primary aluminium smelted with
renewable energy.


https://www.volvocars.com/assets/volvocm/globalpages/live/06D21334475546FABE83CEF167441CEA/volvo_carbonfootprintreport_ex90.pdf
https://www.volvocars.com/assets/volvocm/globalpages/live/06D21334475546FABE83CEF167441CEA/volvo_carbonfootprintreport_ex90.pdf
https://www.volvocars.com/files/cs/v3/assets/blt066aeed1a18c768c/blt6c134e71c3f39db3/volvo_es90_carbonfootprintreport.pdf?branch=prod_alias
https://www.volvocars.com/files/cs/v3/assets/blt066aeed1a18c768c/blt6c134e71c3f39db3/volvo_es90_carbonfootprintreport.pdf?branch=prod_alias

REFmEETRYIRE 3

REXRE 7T _EiRtERe, EXIKSER 2024 FHRIREENSIEE R, HERLEF
FR{ERRRIBAERELAIA 2022 FHY 10%EFHE 2024 F/Y 13%, BENAIERAELA
N—ERIFE 15%RI7KIE,

B—HHE, KRRAENRH 2025 SFEFRERFIGRA 25%R9F £ 40%
HBAEMRIER'S. 2AM, H 2025 FFRVEIEER:

e ES90 (2025 FF k) : KA 20%8IFB4ENFD 30%898B4&R"?, 5 2024
FIRHIBtrZ B A E—ERIZELE;

o EX60 (2026 T tmh): fFEZEMRIBEINELGIEEE 100%, BEBEM
BHSECTUTE 27%LA L, (EEENFIBEAERI GELRIKEE 21,

e EX30 Cross Country (2025 £ Er3) #1XC70 (2025 F k) : BHEN.
BN SR EN A TFERIBIREL

MEARESIFRIRIES L, RRKSEERE 1 1 2 B9EHE 2018 &F
(BHEF) LT, el 3 iRl (Bl4). & 2025 e 3 HilSE 28%
RISRA 1 (SMNBEERIARSS), HAFRESEAE 2023-2025 FaF4 T, BINET
2018 F (BiESF) EI’JHIEJJ'SZE, ERHEWITN. BSEEYHRA R EEELR
BYER, EIRFZRAREIC AR,

'8 Volvo Car Group Annual and Sustainability Report 2024, [R3Z: In order to minimise the use of primary materials and
increase circularity, we aim to use 25 per cent recycled steel, 40 per cent recycled aluminium and 25 per cent recycled
and bio-based plastic in our new models by 2025. (2025 FiREFIZERRFRALBR)

9 Volvo Car Group Annual and Sustainability Report 2025, JR3Z: The ES90 is a strong proofpoint of the actions we
have taken to reduce the emissions associated with the materials of our cars. The ES90 is built with approximately 30
per cent recycled aluminium, 20 per cent recycled steel as well as 15 per cent recycled polymers and bio-based material.
The EX60 LCA report released in early 2026 demonstrates that when using a European energy mix to charge the car,
the total lifetime carbon footprint amounts to 23 tonnes. When charged with renewable energy, the footprint is reduced
to only 18 tonnes.

20 Volvo Car Group Annual and Sustainability Report 2025, 3 : We have an agreement with SSAB for the supply of
high-quality recycled and near-zero emissions steel in select components in the new EX60 and other cars utilizing our
SPA3 architecture. Compared with conventionally produced steel in Europe, SSAB’ s recycled steel reduces carbon
emissions with more than 70 per cent and is made with a recycled content of almost 100 per cent.

21 Volvo Car Group Annual and Sustainability Report 2025, JE3Z: The EX60 is designed with the highest share of
recycled content of any Volvo car to date, estimated at a minimum of 27 per cent.
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ESEERIR, RRAVFHRE T SHrmkBlTks, BARETEEMAMAY
0 FRZEEPRY 3 7K, BI XCI0 (IREFEVRBGED. BERSG5IN), S90 (FERVES
. BERGNN) & EX30 (H8) F&, EXRFESETEHHEHEEIN®NTHY
XC60 #1 S60 FHFH,

BATAR, KRR SENTRRETRENBERSRHER, LIREREER
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2 Volvo Car Group Annual and Sustainability Report 2025, JR3Z: Reduce CO: emissions by 65-75 per cent per car
(from a 2018 baseline), including: 30 per cent reduction of emissions from materials per car.
2 https://www.volvogroup.com/cn/sustainable-transportation.html
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CO, EMISSION REDUCTION AMBITIONS

GHG emission scope coverage

REFmEEITRY RS 3

(share of baseline) Ambition Progress
Base Base year
Strategic focus area Ambition Type Scopel Scope2 Scope3 Externalvalidation Unit year (tCO,) 2040 2030 2025 2025 2024
Net Zero ambition Reduce CO, emissions across the  Absolute 100% 100% 100% — Percent 2018 41,870,000 90% — == 17% 10%
value chain Market-
based
Reduce CO, emissions per car Intensity 100% 100% 86% — Per cent per car 2018 36,002,000 — 65-75% 30-35% 31% 32%
Market-
based
Transform to pure Reduce tailpipe emissions per Intensity 0% 0% 57% — Per cent per car 2018 23,715,000 — 85-100% 50% 42% 46%
electrification car
Minimise emissions from Reduce emissions from materials  Intensity 0% 0% 24% — Per cent per car 2018 9,793,000 - 30% 25% 3% 1%
materials per car
Minimise operational Reduce operational emissions Intensity 100% 100% 5% — Per cent per car 2018 2,494,000 — 30% 25% 37% 25%
emissions percar Market-
based
Science Based Targets Reduce absolute Scope 1and 2 Absolute 100% 100% 0% Validated by SBTias Percent 2019 253,000 — 60% — 87% 74%
Initiative emissions Market- 1.5°C aligned
based
Reduce Scope 3 emissions fram  Intensity 0% 0% 7% Validated by SBTias Per cent per vehicle 2019 30,743,000 = 52% = 23% 26%

Use of sold products

well below 2°C

aligned

kilometre

25 Volvo Car Group Annual and Sustainability Report 2025

5 RIRKSERIHIRHEE R R e >
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