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Abstract

In recent years, China's industrialization process has accelerated, and at the same time,

energy consumption is also increasing rapidly. According to the official website of the

National Bureau of Statistics, China's total industrial consumption accounted for 65%

of the total energy consumption in 2017, while only the metallurgical industry

accounted for 28% of the total industrial consumption; If the energy consumption of

upstream metal ore mining and dressing is included, the proportion will reach 34%.

The metallurgical industry is an industry with high pollution, high energy

consumption, and resource consumption. Its environmental governance and

management are very important for enterprises and society. The environmental

disclosure of enterprises, especially listed companies, is very important for listed

companies to bear social responsibility and build a sustainable development system.

So far, there are 107 A + H-share listed companies in China. These listed companies

need to comply with the listing requirements of the two stock exchanges at the same

time, so the listing rules are more stringent. For environmental disclosure

requirements, generally, in China, concerning the standards for the content and format

of information disclosure by companies offering securities to the public No. 2: the

content and format of the annual report (revised in 2017) issued by the CSRC,

Shanghai Stock Exchange, and Shenzhen Stock Exchange have also successively

issued laws and policies related to the content of environmental disclosure, such as



Guidelines on environmental, social responsibility and corporate governance

information disclosure of listed companies (Draft for comments) Article 8.9 of the

guidelines for the standardized operation of listed companies of Shenzhen Stock

Exchange (revised in 2020). Compared with the late start of domestic environmental

disclosure, the stock exchange of Hong Kong has been in line with the world, and has

formulated key indicators for mandatory disclosure and continuously improved, such

as the guidelines for environmental, social, and governance reports revised and issued

in 2019 Appendix 27. In addition, for listed companies with a + H shares, when

preparing social responsibility reports, they generally refer to GRI's sustainable

development reporting guidelines (G4 version).

By observing the current situation of environmental disclosure of Listed Companies

in A + H share iron and steel and coal industry, this report focuses on the advantages

and disadvantages of the current situation of environmental disclosure of 6 listed

companies and summarizes the promotion of environmental disclosure in the process

of communication with listed companies by Lvse Jiangnan, which is intended to

further explore the progress and shortcomings of environmental disclosure in China.



1 Enterprises with excellent environmental disclosure in

the iron and steel industry

1.1 Maanshan Iron and Steel Co., Ltd. actively and

comprehensively disclose environmental information

Through reading the 2019 annual report and social responsibility report of Ma'anshan

Iron and Steel Co., Ltd., we found that the environmental disclosure of the listed

company was detailed, the key performance indicators corresponded one by one and

disclosed its pollution discharge information, the construction, and operation of

pollution prevention and control facilities, etc. At the same time, the environmental

administrative punishment information has also been fully and actively disclosed.



1.2 Angang Steel Co., Ltd. actively disclosed environmental

protection punishment and rectification

Anshan Iron and Steel Co., Ltd. disclosed its rectification of excessive emissions in

the 2019 annual social responsibility report, which was not discussed in the 2019

annual report.

1.3. Suspected false disclosure of Chongqing Iron and Steel Co.,

Ltd

Through reading the 2019 annual report and the annual environmental and social

responsibility report of Chongqing Iron and Steel Co., Ltd., we can see that its

environmental disclosure seems to be inconsistent with the actual situation: it only

disclosed some pollution discharge information, the construction and operation of



pollution prevention and control facilities, but did not disclose other relevant pollution

discharge information and whether there is excessive discharge.

The comparison between the environmental disclosure in the annual report of

Chongqing Iron and Steel Co., Ltd. and the relevant disclosure requirements is shown

in the table below.
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The annual environmental administrative penalties of Chongqing Iron and Steel Co.,
Ltd. in 2019 are shown in the table below. These penalties are not mentioned in the
company's annual report 2019; In the 2019 annual environmental and social
responsibility report, it is disclosed that "all kinds of pollution accidents are zero",
which seems to be inconsistent with reality.



关联企业
名称

环境监管记录 处 罚 金 额
（万元）

违法事实

重庆钢铁
股份有限
公司1

2019 年 10 月环境行政处罚公示，
重 庆 市 长 寿 区 人 民 政 府 ，
2019-11-18
（行政处罚决定书：长环执罚
〔2019〕60 号）

35 雨水排口正在排水，重庆市长寿
区生态环境监测站工作人员对
其二号雨水排口外排水取样监
测 ， 结 果 显 示 氨 氮 浓 度 为
9.64mg/L，超过了《钢铁工业水
污 染 物 排 放 标 准 》（ GB
13456-2012）表 2 规定的排放
浓度限值（5mg/L）

2019 年 10 月环境行政处罚公示，
重 庆 市 长 寿 区 人 民 政 府 ，
2019-11-18
（行政处罚决定书：长环执罚
〔2019〕59 号）

6 所有的堆存于重庆钢铁集团产
业有限公司钢渣料场的转炉渣、
耐材渣、钢渣等一般工业固废，
未采取防扬散、防流 失、防渗
漏等无害化措施防治环境污染，
致堆场雨水冲刷后废水蓄积渗
漏

重庆市生态环境局关于重庆市 2018
年度企业环境信用评价结果的公告,
重庆市生态环境局,2019-10-12 ，关
于印发《重庆市企业环境信用评价办
法》的通知,重庆市生态环境局,2017-
10-19

0 环境信用评价：环保警示企业

2019 年 8 月环境行政处罚公示，
重 庆 市 长 寿 区 人 民 政 府 ，
2019-09-06
（行政处罚决定书：长环执罚

40 无组织散排废气中酚类排放浓
度超过了国家排污许可证焦化
工段无组织废气酚类浓度限值
（0.02mg/m3）

1

http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=42435&dataType=0&isyh=0&showty
pe=0

http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=42435&dataType=0&isyh=0&showtype=0
http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=42435&dataType=0&isyh=0&showtype=0


〔2019〕48 号）

2019 年 6-7 月环境行政处罚公
示，重庆市长寿区人民政府，
2019-08-08
（行政处罚决定书：长环执罚
[2019]25 号）

20 超标污染

The total amount of fines in the above punishment records published in 2019

amounted to 1.01 million. However, Chongqing Iron and Steel Co., Ltd. did not

disclose any relevant punishment or rectification information in the 2019 annual

report and social responsibility report.

Lvse Jiangnan has written to Chongqing Iron and Steel Co., Ltd. many times on the

above environmental punishment and violation records, and has not received any

response until the release of this report.



2. Environmental disclosure performance of coal

industry in the upstream of iron and steel industry

As the downstream industry of the energy industry, the iron and steel industry will

consume huge energy in the production process; The energy industry is the energy

supplier of the iron and steel industry, and its environmental performance is closely

related to the green development of the supply chain of the metallurgical industry.

Among A + H shares, there are three listed companies in the coal industry, namely

China Shenhua Energy Co., Ltd., China Coal Energy Co., Ltd., and Yanzhou Coal

Industry Co., Ltd.

2.1 China Shenhua Energy Co., Ltd. actively communicates with

Lvse Jiangnan

By reading the 2019 annual report and the annual environmental, social responsibility,

and corporate governance report of China Shenhua Energy Co., Ltd., we can see that

its environmental disclosure seems to be inconsistent with the actual situation: it only

disclosed some environmental information such as pollution discharge information,

but did not disclose other relevant pollution discharge information, and whether there

are excessive emissions.

The comparison between the environmental disclosure in the annual report of China

Shenhua Energy Co., Ltd. and the relevant disclosure requirements are shown in the

table below.
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神华神东

电力有限

责任公司
✅ ✅ ❌ ❌ ✅ ✅ ？ ✅ ✅ ？ ✅ ✅ ？ ❌



郭家湾电

厂

中国神华

能源股份

有限公司

神东煤炭

分公司大

柳塔煤矿

✅ ✅ ❌ ❌ ✅ ✅ ❌ ✅ ✅ ？ ✅ ✅ ？ ❌

神华国华

寿光发电

有限责任

公司

❌ ❌ ❌ ❌ ❌ ❌ ❌ ❌ ❌ ❌ ❌ ❌ ❌ ❌

In the 2019 annual report, China Shenhua Energy Co., Ltd. disclosed the rectification

of its one-time fine of RMB 1 million and above, which was not mentioned in the

2019 annual social responsibility report.

关联企业名称 环境监管记录
处罚金额

（万元）
违法事实

神华神东电

力有限责任
府环罚[2019]11 号 30 /



公司郭家湾

电厂2
府环罚〔2019〕133 号 6 危险废物暂存场所建设不规范

府环罚〔2019〕188 号 10 原煤露天堆存，未采取防尘措施。

榆环罚字〔2019〕315 号 8
拒绝自动监测设施与环保局平台联网上

传数据

中国神华能

源股份有限

公司神东煤

炭分公司大

柳塔煤矿3

神环罚字〔2019) 23 号 5 矸石处置不规范

神华国华寿

光发电有限

责任公司4

潍环罚字[2019]ZD037 号 30 超标排放

We found that the company did not disclose the environmental regulatory records

with a penalty of fewer than 1 million yuan. When communicating with the company,

the company said that it had disclosed the regulatory records with a penalty of more

than 1 million yuan by the regulatory requirements of the listing rules, and then

adopted the suggestions of Lvse Jiangnan, the regulatory records of fines of more than

50000 yuan have been disclosed in the latest periodic report (2020 semi-annual

report), and detailed pollution discharge information has been disclosed in the 2020

semi-annual report.

2.2 The disclosure of China Coal Energy Co., Ltd. is seriously

insufficient

Through reading the 2019 annual report and annual social responsibility report of

China Coal Energy Co., Ltd., we can see that its environmental disclosure seems to be

2

http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=183179&dataType=0&isyh=0&showt
ype=0
3

http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=11757873&dataType=0&isyh=0&sho
wtype=0
4http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=11720614&dataType=0&isyh=0&sh
owtype=0

http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=183179&dataType=0&isyh=0&showtype=0
http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=183179&dataType=0&isyh=0&showtype=0
http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=11757873&dataType=0&isyh=0&showtype=0
http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=11757873&dataType=0&isyh=0&showtype=0
http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=11720614&dataType=0&isyh=0&showtype=0
http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=11720614&dataType=0&isyh=0&showtype=0


inconsistent with the actual situation: most of the environmental information such as

pollution discharge information is not disclosed in compliance with the regulations.

The comparison between the environmental disclosure in the annual report of China

Coal Energy Co., Ltd. and the relevant disclosure requirements are shown in the table

below.
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中煤平

朔集团

有限公

司

✅ ❌ ❌ ❌ ❌ ❌ ❌ ✅ ❌ ✅ ✅ ✅ ✅ ❌

灵石县

中煤九

鑫焦化

有限责

任公司

❌ ❌ ❌ ❌ ❌ ❌ ❌ ❌ ❌ ❌ ❌ ❌ ❌ ❌

中煤鄂

尔多斯

能源化

工有限

公司

✅ ❌ ❌ ❌ ❌ ❌ ❌ ✅ ❌ ✅ ✅ ✅ ✅ ❌

陕西延

长中煤

榆林能

源化工

有限公

司

✅ ❌ ❌ ❌ ❌ ❌ ❌ ✅ ❌ ✅ ✅ ✅ ✅ ❌

延安市

禾草沟

煤业有

限公司

❌ ❌ ❌ ❌ ❌ ❌ ❌ ❌ ❌ ❌ ❌ ❌ ❌ ❌

内蒙古

中煤蒙

大新能

源化工

有限公

✅ ❌ ❌ ❌ ❌ ❌ ❌ ✅ ❌ ✅ ✅ ✅ ✅ ❌



司

In its 2019 annual report, the company said that "no environmental emergencies have

occurred and no punishment has been imposed by the environmental protection

regulatory authorities for major environmental protection violations." The company's

environmental administrative penalty amounted to 2.8744 million yuan, which we

doubt. The company did not explain these in the 2019 social responsibility report.

关联企业名称 环境监管记录
处罚金额

（万元）
违法事实

中煤平朔集团

有限公司5

朔环罚[2019]23 号 14 有自燃现象、未釆取降尘措施

朔环罚[2019]021 号 12 扬尘污染

朔环罚[2019]009 5 扬尘污染

朔环罚〔2019〕008-1 号 15 扬尘污染

朔环罚[2019]006 号 10 露天煤矿矿坑电铲作业时有扬尘

朔环罚[2019]005 号 3 扬尘污染

朔环罚[2019]004 号 5
煤堆没有设置严密围挡，未采取有效覆盖措

施、扬尘污染

朔环罚[2019]003 号 3 未张贴危险废物识别标志

朔环罚[2019]002 号 3 未张贴危险废物识别标志

朔环责改字[2019]006 号 / 露天煤矿矿坑电铲作业时有扬尘

朔环责改字[2019]009 号 / 扬尘污染

朔环责改字[2019]008-1 号 / 扬尘污染

朔环责改字[2019]016 号 / 未建设危废储存设施

朔环责改字[2019]005 号 / 扬尘污染

5

http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=11818584&dataType=0&isyh=0&sho
wtype=0

http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=11818584&dataType=0&isyh=0&showtype=0
http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=11818584&dataType=0&isyh=0&showtype=0


朔环责改字[2019]004 号 /
煤堆没有设置严密围挡，未采取有效覆盖措

施、扬尘污染

朔环责改字[2019]002 号 / 未张贴危险废物识别标志

朔环责改字[2019]003 号 / 未张贴危险废物识别标志

灵石县中煤九

鑫焦化有限责

任公司6

灵环罚〔2019〕54 号 12
卸煤车间密闭不严、厂区道路路面积尘严重、

车辆轮胎冲洗装置不能正常使用

灵环罚告字〔2019〕83 号 50 无组织排放现象严重

灵环罚[2019]81 号 70 冷鼓洗净塔出口氨监测不合格

灵环罚[2019]95 号 10 超标排放

中煤鄂尔多斯

能源化工有限

公司7

鄂环罚〔2019) 165 号 20 未设置危 险废物识别标志

陕西延长中煤

榆林能源化工

有限公司8

榆环罚字〔2019〕7 号 5 防扬散、防流失、防渗漏措施不完善

榆环罚字〔2019〕263 号 20
分原烟气没有经过脱硫设施进行处理直接排

放

内蒙古中煤蒙

大新能源化工

有限公司9

乌环罚〔2019〕31 号 10.44 违反大气污染防治法

延安市禾草沟

煤业有限公司10
子环罚字[2019]10 号 20 未验先投

2.3 Yanzhou Coal Industry Co., Ltd. has excellent environmental

performance

Through reading the 2019 annual report and social responsibility report of Yanzhou

6

http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=11781888&dataType=0&isyh=0&sho
wtype=0
7

http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=156187&dataType=0&isyh=0&showt
ype=0
8

http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=219010&dataType=0&isyh=0&showt
ype=0
9

http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=173400&dataType=0&isyh=0&showt
ype=0
10

http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=565867&dataType=0&isyh=0&showt
ype=0

http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=11781888&dataType=0&isyh=0&showtype=0
http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=11781888&dataType=0&isyh=0&showtype=0
http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=156187&dataType=0&isyh=0&showtype=0
http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=156187&dataType=0&isyh=0&showtype=0
http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=219010&dataType=0&isyh=0&showtype=0
http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=219010&dataType=0&isyh=0&showtype=0
http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=173400&dataType=0&isyh=0&showtype=0
http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=173400&dataType=0&isyh=0&showtype=0
http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=565867&dataType=0&isyh=0&showtype=0
http://www.ipe.org.cn/IndustryRecord/regulatory-record.aspx?companyId=565867&dataType=0&isyh=0&showtype=0


Coal Industry Co., Ltd., we found that the environmental disclosure of the listed

company was detailed, the key performance indicators corresponded one by one and

disclosed its pollution discharge information, the construction, and operation of

pollution prevention and control facilities, etc. At the same time, through the search of

the environmental protection database, no environmental supervision records of the

company in 2019 were found, indicating that the company's environmental

management is in place and attaches importance to the green development of the

enterprise.

3 Summary and recommendations

Through the observation on the environmental disclosure performance of 6 listed

companies of A + H shares, we find that the environmental performance is mixed in

the fields of steel and coal, i.e. high pollution and high energy consumption. In the

iron and steel industry, Ma'anshan Iron and Steel Co., Ltd. disclosed key performance

indicators, pollution discharge information, construction and operation of pollution

prevention and control facilities in its annual report, and social responsibility report

by the guidelines. At the same time, the environmental administrative punishment

information has also been fully and actively disclosed; Angang Steel Co., Ltd. takes

the initiative to disclose environmental supervision records in the social responsibility

report; However, Chongqing Iron and Steel Co., Ltd. did not disclose in strict

accordance with the guidelines in its annual report and social responsibility report. In

addition to the basic pollution discharge information, the accumulated environmental

punishment of RMB 1.01 million in 2019 was not disclosed.

In the coal industry, Yanzhou Coal Industry Co., Ltd. has excellent performance

throughout the year, good environmental management, and no environmental

punishment; Both China Shenhua Energy Co., Ltd. and China Coal Energy Co., Ltd.

have insufficient emission information disclosure. At first, China Shenhua Energy Co.,

Ltd. only disclosed the regulatory records of a one-time fine of more than 1 million

yuan in the annual report by the regulatory requirements of the listing rules. This part



was not mentioned in the 2019 annual social responsibility report. During subsequent

communication, the company said that it would adopt the proposal of Lvse Jiangnan,

In the latest periodic report (2020 semi-annual report) disclosed the regulatory records

with a fine of more than 50000 yuan, and disclosed the detailed pollution discharge

information in the 2020 semi-annual report. The environmental disclosure of China

Coal Energy Co., Ltd. was seriously insufficient, and most of the pollution discharge

contents and other environmental information were not disclosed in compliance. The

company's environmental administrative penalty amounted to 2.8744 million yuan,

which was indicated in the report "We are not punished by the environmental

protection regulatory authorities for major environmental protection violations",

which we also doubt.

With the increasing attention and strict requirements on environmental, social

responsibility, and corporate governance disclosure of listed companies at home and

abroad, some listed companies have begun to pay attention to self environmental

disclosure, but there is still a phenomenon that listed companies do not disclose in

strict accordance with the disclosure guidelines and disclose "only good news but not

bad news". Therefore, for A + H-share listed companies, the development road of

environmental disclosure is still long and the prospect is still broad. They also need to

continuously integrate with the international market, learn the management mode of

social responsibility and environmental disclosure from international well-known

companies, and improve their own corporate environmental management

requirements.

Special Thanks to:

Blue Map Enterprise app provides environmental data of listed companies

Support of WeiLanXia project of Beijing entrepreneur Environmental Protection Foundation

Alashan SEE Xiaoxiang Project Center



Support from the Asian clean air center (CAA)

Notice: This report only represents the views of the organization, and has nothing to do with the
standing point of the funders. The copyright of this report belongs to Lvse Jiangnan Public
Environment Concerned Centre. If you need to quote the content of this report, please indicate the
source. If you need to use this report for a large length, please inform in advance and use it within
the allowed scope. Under no circumstances shall this report be quoted, abridged or modified
contrary to the original intent.

English Translation Accuracy Disclaimer: This document has been translated by PECC for the
purposes of reference only. If any questions arise related to the accuracy of the information
contained in this translation, please refer to the Chinese version of the document. Any
discrepancies or differences created in the translation are not binding and have no legal effect for
compliance or enforcement purpose.
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