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1. Background

Since the 20th century, with the continuous progress of industrial civilization, climate
change has been intensifying, which has threatened the survival and development of
human beings. How to deal with climate change and achieve sustainable development
has become one of the most urgent tasks facing the world. As one of the important
means of promoting sustainable development and addressing climate change, green
finance! has received extensive attention at home and abroad. Its role is to bring
environmental factors into the evaluation process in the investment and financing
behavior of financial institutions, guide the funds from the financial market to enter
the green industry, change the investment structure, and promote the development of

green-friendly industries.

In the process of the development of the green finance, low information transparency
is one of the main obstacles it faces. In order to break the barriers of low information
transparency in the green financial market, some national and regional governments
have successively introduced information disclosure systems for the financial industry.
In mid-October 2002, during a meeting of the international banking industry in
London, the members of the meeting were divided on the issue of whether the
projects to be financed should take into account the possible environmental risks.
After the meeting, the participating members, led by Citibank and other well-known
banks, proposed to establish a financing rule that focuses on the social and
environmental risks that may arise in project financing, namely the Equator Principles,
based on the environmental standards set by the World Bank and the social

responsibility guidelines set by the International Financial Center. The Equator

! Green finance: refers to the financial services provided to support the economic activities of environmental
improvement, climate change and efficient use of resources, i.e., project investment and financing, project
operation and risk management in the fields of environmental protection, energy conservation, clean energy, green
transportation and green building, etc.



Principles impose an obligation on financial institutions to have an annual reporting
system, which provides as follows: “Equator financial institutions undertake to report
to the public, at least once a year, on their process and experience in implementing the
Equator Principles, taking into account the appropriate confidentiality considerations.
The content of the report will include, at a minimum, the number of transactions of
each Equator financial institution, the classification of transactions, and relevant
information on the implementation of the Equator Principles.””> On December 9th,
2019, the European Parliament and the Council issued the EU Regulation on
Disclosure of Sustainability-Related Information in the Financial Services Sector,
which mainly involves two aspects: one is the integration and consideration of
sustainable risks and adverse sustainability impacts in the process of the
decision-making or the investment advice; the second is to provide sustainability
information related to financial products. In the same month, the European Banking
Authority (EBA) also released the Sustainable Finance Action Plan, which outlines
the relevant tasks and timetables that the EBA will undertake to address

environmental, social and corporate governance factors.?

In recent years, with the continuous development of green industry and green
economy, China’s demand for green finance has continued to expand, and financial
industries including insurance, banking, and securities have risen rapidly. In order to
promote and standardize information disclosure in the financial industry, China has
successively issued a series of policies and systems. For example, the “Measures on
Information Disclosure of Commercial Banks” promulgated by China Banking
Regulatory Commission (now China Banking and Insurance Regulatory Commission,
hereinafter referred to as “CBIRC”) in July 2007 clarified the principles and contents
of information disclosure by commercial banks. The “Administrative Measures on

Information Disclosure of Insurance Companies” issued by CBIRC in 2018 made

2 The Comparison of Domestic and Foreign Experiences and Systems of the Information Disclosure of the Green
Credit, China Financial Information Network,
https://www.cnfin.com/greenfinance-xh08/a/20180625/1766270.shtml

3 'Wang Mengjie, A study on the System of the Climate Information Disclosure in the Banking and Insurance
Industry under Carbon Neutrality, http://www.tanjiaoyi.com/article-32943-1.html
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clear requirements for the content and management of information disclosure by
insurance companies. These disclosure policies and systems can not only break down
the barriers of information asymmetry, but also help financial institutions improve

their internal control mechanisms and promote their healthy and orderly development.

With the introduction of the “dual carbon” goal and the continuous deepening of the
concept of sustainable development, environmental information disclosure in the
financial industry has received more and more attention, and policies and systems for
environmental information disclosure related to the financial industry have been
released one after another. Financial institutions that are listed companies are required
to establish a basic framework for ESG (environmental, social and corporate
governance) disclosure in accordance with the Principles of Governance for Listed
Companies revised by the China Securities Regulatory Commission (“CSRC”) in
September 2018, and to regularly disclose environment-related information in
accordance with the Guidelines on the Content and Format of Disclosure for
Companies Issuing Public Securities No. 2 - Content and Format of Annual Reports
and the Guidelines on the Content and Format of Disclosure for Companies Issuing
Public Securities No. 3 - Content and Format of Semi-Annual Reports, as revised by

the CSRC in 2021.

On July 22nd, 2021, the Bank of China issued and implemented a universally
applicable environmental information disclosure guideline for financial institutions,
the Guideline on Environmental Information Disclosure for Financial Institutions
(JR/T 0227-2021) (hereinafter referred to as the Guideline), which stipulates the
principles followed by financial institutions in the process of environmental
information disclosure, the form of disclosure, content elements and the principle
requirements of each element. As a member of the financial sector, insurance
companies should pay attention to their own environment-related financial risks and
effectively disclose the environmental contents they are involved in according to the

requirements in the Guidelines.



2. Introduction

In this report, SIP Lvse Jiangnan Public Environment Concerned Centre (hereinafter
referred to as “PECC”) studied the environmental information disclosure of 45
insurance companies, observed whether insurance companies make timely and
effective disclosure of environmental information in accordance with relevant
requirements, understood the current situation of environmental information
disclosure of insurance companies, analyzed the advantages and shortcomings of
different insurance companies in the process of environmental information disclosure,
and communicated with the insurance companies. The purpose is to promote
insurance companies to pay attention to the environmental impact of their business
activities, strengthen and improve their mechanism of the environmental information
disclosure, so that they can better play the role of financial intermediaries, allocate
more funds to green and low-carbon fields, and help China’s economic and social

low-carbon transformation.

2.1 Requirements of the Environmental Information Disclosure for Insurance

Companies

The requirements of the environmental information disclosure for insurance
companies mainly refer to the Guidelines and the Administrative Measures for
Information Disclosure of Insurance Companies (hereinafter referred to as the
Measures) issued by the China Banking and Insurance Regulatory Commission in

2018.

Relevant requirements in the Guidelines: “ 1. Principles of disclosure. Financial
institutions can release annual environmental information reports in a timely manner

at the end of the reporting period through channels permitted by regulatory agencies.



2. Forms of disclosure. Financial institutions can choose different forms of disclosure
according to their actual situation, specifically, it takes the following three forms: a) to
prepare and publish a special environmental information report; b) to disclose it in the
social responsibility report; c) to disclose it in the annual report. 3. The environmental
impact of the insurance company’s underwriting activities includes, but is not limited
to: a) the integration of environmental factors into risk management, continuous
research and monitoring of risks related to climate change, etc.; b) an overview of the
basic information of major green insurance products and services; ¢) green investment
strategies and the effectiveness of their implementation; d) the investment of
insurance funds in green investment products and the operation of related insurance
funds; (e) the underwriting of environmental pollution liability insurance; (f) the
underwriting of green insurance other than environmental pollution liability insurance;
(g) encouraging disclosure of information related to assisting enterprises insured by
environmental pollution liability insurance to improve their environmental risk
management; h) the changes in green insurance products and services from the

previous year and encouraging the disclosure of their environmental impact.”

And Article 22 in the Measures stipulates the means of publication permitted by the
regulator and the time of publication: “The insurance company shall publish the
annual information disclosure report on the company's website and the media
designated by the China Banking and Insurance Regulatory Commission by April
30th of each year.”

2.2 The Research Process

1. Select the insurance companies. This report focuses on the current status of
environmental information disclosure of insurance companies with environmental
pollution liability insurance. PECC integrated publicly available property insurance
companies through websites such as the China Insurance Association and the

insurance industry resource portal - Circle of People, and then went through the



official websites of insurance companies to see if their disclosed insurance products
included environmental liability insurance, thereby 45 insurance companies, including
Anbang Property and Casualty Insurance, Ancheng Insurance, and Beibu Gulf
Insurance, were identified as the subjects of this report (see the attached table for

more information on insurance companies).

2. Sort out the relevant reports. The Guidelines mentions that the forms of
environmental information disclosure by financial institutions include the preparation
of special environmental information reports or external disclosure in annual

reports/social responsibility reports.

After selecting the insurance companies, the relevant reports disclosed by the selected
insurance companies were checked through their official websites. Based on the
observation that none of the 45 insurance companies produced a specific report on
environmental information, PECC observed the disclosure of environmental
information through the annual report/social responsibility report disclosed by the

insurance companies in 2021.

3. Sent letters to the insurance companies. When reviewing the annual reports/social
responsibility reports disclosed by insurance companies, PECC found that 45
insurance companies had different degrees of missing the disclosure of their
environmental information. Therefore, PECC sent letters to each insurance company
regarding the disclosure of environmental information of each insurance company,
hoping to understand the reasons for the lack of disclosure by the insurance company

and whether additional disclosure would be made, etc.

3. Current Status of Environmental Information Disclosure for Insurance

Companies

In the process of sorting out the annual reports/social responsibility reports disclosed



by insurance companies, PECC found that 2 insurance companies have not disclosed
their 2021 annual reports, 10 insurance companies have disclosed their 2021 annual
reports and social responsibility reports, and the remaining 33 insurance companies
have only disclosed 2021 annual reports. Among the 43 insurance companies that
disclosed relevant reports (annual reports/social responsibility reports), only 8
insurance companies mentioned environmental-related information in relevant reports,

and the disclosure was incomplete.

3.1 Two insurance companies have not yet disclosed their 2021 annual reports

According to the statistics, 2 insurers have yet to disclose their 2021 annual reports as
of the report’s release, including Anbang Property & Casualty Insurance and Tianan
Property & Casualty Insurance. Among them, Anbang Property & Casualty Insurance
has not only not disclosed its 2021 annual report, but also its 2017-2020 annual
reports have not been disclosed so far. Based on the announcements of withholding
disclosure for each year from 2017-2019, it is known that the reason for its
withholding disclosure is that the CBIRC has imposed a receivership on Anbang
Insurance Group Co., Ltd. and the subsequent progress is not yet known as there are
no relevant announcements for 2020 and 2021. Tianan Property & Casualty Insurance
also has neither disclosed its annual reports for 2020 and 2021, nor has it made any
announcement on the suspension of disclosure of its annual reports for 2020 and

2021.
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Figure 1 Disclosure of information of Anbang Property & Casualty Insurance
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Figure 2 Disclosure of information of Tianan Property & Casualty Insurance

According to Article 24 of the Measures, “If an insurance company is unable to make
information disclosure on time, it shall announce on the company’s website the
reasons for not being able to disclose on time and the expected time of disclosure.”
Article 34 states, “Failure to disclose information in accordance with the provisions of
the Measures shall be punished by the China Banking and Insurance Regulatory
Commission in accordance with laws and administrative regulations.” Therefore, if

10



the 2 insurance companies have special reasons for not being able to disclose their
annual reports in time before April 30th, they should have issued the delayed
disclosure report in time, stating the reasons for not being able to disclose on time and

the expected disclosure time to avoid being punished by the CBIRC.
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Figure 3 Article 24 of the Administrative Measures for Information Disclosure of

Insurance Companies
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Figure 4 Article 34 of the Administrative Measures for Information Disclosure of

Insurance Companies

When issuing announcements of delayed disclosure, insurance companies should
likewise be mindful that they should disclose both the reason for the failure to

disclose on time and the expected timing of disclosure as required in the Measures.
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For example, Zking Insurance delayed the disclosure because the audit report could
not be signed and sealed in time due to the epidemic this year, but clearly stated in the
announcement that the expected disclosure would be made no later than May 31st,
2022, and the final report was officially released on May 27th. In the announcement
of the delayed disclosure, Huatai Insurance mentioned that the reason for not
disclosing in time was that the change of the board of directors had not been
completed and the disclosure time was within 10 working days after the meeting of
the new board of directors, without stating when the meeting of the new board of
directors would be held. Therefore, insurance companies should also refer to Zking
Insurance’s announcement when issuing the announcement of the delayed disclosure
of annual reports and state in the announcement when the annual report is expected to

be disclosed so that the public can have timely access to the annual report.
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Figure 5 Announcement of the delayed disclosure by Huatai Property and Casualty
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Figure 6 Announcement of the delayed disclosure by Zking Property and Casualty

Insurance

3.2 35 insurance companies have not paid attention to the environmental

information disclosure

By sorting out the contents of the annual reports/social responsibility reports disclosed
by 42 insurance companies, PECC found that 35 insurance companies, including
Ancheng Property & Casualty Insurance, Beibu Gulf Insurance and Champion
Property & Casualty Insurance, did not mention the environment-related information
required to be disclosed in the Guidelines in their annual reports/social responsibility

reports. It is worth mentioning that Ping An Insurance (Group) Company of China
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was one of the companies involved in drafting the Guidelines, and Ping An General
Insurance, one of its subsidiaries, also failed to disclose environmental information in

its annual report as required.
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Figure 7 Participating drafters of the “Guidelines for Financial Institutions

Environmental Information Disclosure”

The 35 insurance companies also include Jiulong Insurance and AllTrust Insurance,
which have disclosed social responsibility reports. Jiulong Insurance disclosed six
aspects of its operation, employee benefits, consumer rights, and technological
innovation in the social responsibility report. But AllTrust Insurance only discloses
the honors it has won and some typical cases that have played a role in serving

national strategies and ensuring people’s livelihood and well-being. Social
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responsibility reports, also known as sustainable development reports, environmental
reports, etc., are intended for companies to disclose information on the direct and
indirect impacts, achievements and deficiencies of their business activities on the
economy, environment, society and other fields. Therefore, when an insurance
company discloses a social responsibility report, in addition to paying attention to the
business situation and social impact, it should also pay attention to the environmental

impact, and give full play to the due role of the social responsibility report.

In addition, six insurance companies, including Ancheng Insurance, Beibu Gulf
Insurance, Guoren Insurance, Sompo, Taishan Insurance, and China Coal Insurance,
have disclosed social responsibility reports in previous years, but their 2021 social
responsibility reports have not been disclosed. On the other hand, Pacific Property &
Casualty displayed a social responsibility report in the “About the Company” section
of its website, but it could not be opened. The social responsibility report of Sompo
can be traced back to 2009 and has been disclosed continuously for 3 years, but the
social responsibility report after 2011 has not been found. It can be seen that Sompo
began to pay attention to the impact of business activities on the economy,
environment, society and other fields as early as 2009, but failed to make continuous
disclosure. Ancheng Insurance’s social responsibility report covers the years from
2015 to 2018, and has not been disclosed after 2019. The report “The Impact of
Climate Change on the UK Insurance Industry” released by the Bank of England in
September 2015 pointed out that the insurance industry will face rising claims

expenses and insurance reserve requirements under the influence of climate change in

Table 1 Insurance companies with social responsibility reports in previous years but

4 Ma Jun, The Significance, Method and Popularization of the Analysis of the Environmental Risks of the
Financial Institution, Sina Finance,
https://finance.sina.com.cn/esg/investment/2020-10-09/doc-iivhuipp8701006.shtml
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not yet disclosed in the 2021 social responsibility report

Insurance Company

Previous years related to social responsibility reports

Ancheng Insurance 2015-2018
Beibu Gulf Insurance 2019, 2020
Guoren Insurance 2020
Sompo Insurance 2009-2011
Taishan Insurance 2020
China Coal Insurance 2019, 2020
lg &fﬁﬁﬁﬂﬁ AP RIS e
BFIRS BURRSFE LRIHEREGE *FAE

Forbidden

You don't have permission to access this resource.

Figure 8 The social responsibility report section of the website of CPIC

3.3 The environmental information disclosure of 8 insurance companies is

incomplete

The 8 insurance companies that disclosed environmental information included PICC

Property & Casualty Insurance, Sinosafe Property & Casualty Insurance, Yellow

River Property & Casualty Insurance, and Sunshine Property & Casualty Insurance.

The environmental information of PICC P&C is mentioned in its annual report and
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social responsibility report, while the environmental information of other insurance
companies is only mentioned in the social responsibility report. In addition, the
environmental information disclosure of the eight insurance companies is incomplete,

and the focus of disclosure is also different.

Yongan Insurance only mentions the development and launch of a variety of green
insurance products in its social responsibility report, while Cathay General Insurance,
Sinosafe Insurance and Yellow River Property & Casualty Insurance mention green
insurance and environmental liability insurance in their social responsibility reports,
of which only Sinosafe Insurance states the coverage amount of environmental
liability insurance. None of the four insurance companies mention the underwriting of
the relevant green insurance products, nor do they mention the environmental impact
of investing insurance funds in green investment products and the operation of the

relevant insurance funds.
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Figure 9 The content of the environmental impact involved in the social

responsibility report of Sinosafe Insurance

17



K 22 W 7 DR B By A BR 23 ]

2021 F R TR

(&) RHAFRRP PR EL

1 FFRGBRE &, By 7 3008 fo A 28 SCHA

2021 4, WABETSBAXTHIEEZRELE, &6
HRERERET R, #ET E2RYIFRoEESCARR
[/ dh. —RITK T Hri@aE R a6 Kkt FRERESF
FRFH G P 8, TE R FRFE P R AR I 5TAE A B 40 5k 3R G i 12 B
B, HF B FRIEFREFET (455 R ER ) LB ERMN
R, K #TEEMLE., —RARXRT HAEFRY
BRI B BRAREE SRS S AR P B, O 88 R BRI A E
PRiE. ERReyd i, 1857 B R oy Rt E A
BAE . EFRR, RARMNFERE. LE. FERIXE.

Figure 10 The content of the environmental impact involved in the social

responsibility report of Yongan Insurance
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Figure 11 The content of the environmental impact involved in the social
responsibility report of Cathay Insurance
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Figure 12 The content of the environmental impact involved in the social
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responsibility report of Yellow River Property & Casualty Insurance

China Life Insurance Company and COSCO SHIPPING Captive Insurance mentioned
green insurance and green investment in their social responsibility reports, but with
different emphasis. China Life Insurance only briefly mentioned the green insurance,
but detailed the scale of the green investment. COSCO SHIPPING Captive Insurance
not only mentioned the green insurance, explained the underwriting situation of the
environmental liability insurance in 2021, but also introduced the strategy and scale of
the green investment in detail. However, compared with the disclosure requirements
in the Guidelines, the two insurance companies are still lacking in disclosure, and they
do not mention the basic situation of major green insurance products and services, and
the implementation effects of the green investment.
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Figure 13 The content of the environmental impact involved in the social

responsibility report of China Life Insurance
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Figure 14 The content of the environmental impact involved in the social
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responsibility report of COSCO SHIPPING Captive Insurance

Sunshine Insurance did not disclose the responsibility report separately, but it was
disclosed by the Sunshine Insurance Group Co., Ltd. where it belongs. Green
insurance, environmental liability insurance and its underwriting are introduced in its
group’s social responsibility report, but other environmental impacts, such as

management of environmental risk factors and green investment, are not mentioned.
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Figure 15 The content of the environmental impact involved in the social
responsibility report of Sunshine Insurance
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PICC Property & Casualty, as one of the drafting units of the Guidelines (see Figure
7), although the environmental information disclosed is somewhat richer than other
insurance companies, it has not been able to fully disclose it. The annual report only
briefly mentions green insurance and environmental liability insurance, while the
social responsibility report briefly explains the underwriting of environmental liability
insurance, as well as the direction and scale of the green investment. The underwriting
situation of the green insurance other than liability insurance and the changes in green

insurance products and services compared with previous years are not disclosed.
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Figure 16 The content of the environmental impact involved in the annual report of
PICC

23



Eﬂ;i] FEARMEYFTRIERTARSS

PICC PROPERTY AND CASUALTY COMPANY LIMITED

2021

I SHRFRS
CORPORATE SOCIAL
RESPONSIBILITY REPORT

Ak 55 Sk L IR OR

BMNRMRITREERES, HRFENEARIE™ RE RS SEE, FAFFEFRRKK S NSRS,
BAOFHHFRE. Y SRECHEFFRTOBNFA, BAXABEEE. P,

FEQRME: 195.09 127
FHSRELTRREHER: 174257

fRfRS SRR 711 B2
APREEXRAMH KRB SHRFRIERE: 121 25T
ReBig &= mAEBFRIERE: 550 1Z7T

Hi ek Ea BE R

SERRESESFTRARNAAER, W TFRAFRAIANFROEATERE Y. ARTHERRBBRMBE,
FIHES ARG, TR, MR, DRSIENERRY, #2FiaiRLERARBHLEE

% R HbES e

8=

2021 £8 195.09.- 111.43:.-
BRI e RS EREEES

18.03:x 34.47:~ 31.16:=

flseia s F HiR EE ™~ E I R ey HERATFIBFEARRARBIF BN

AF R, ZBETEFRSLUE, 2
HBEBERARSER, DRFRESE
SFRITELE,

(BRFERERT LR R

{EEERERRE

HERATARERUEER, HHk
FBENAT R,

KT R, 51 LSHREFRER
7B R,

(B HRBTFFIE

AT RERSA

ERRAENN, ERERATLNERF
WAMHEEESRB KT, HrEaxa
5] Kz 7= ki3S FA B @ 8955 R AR FIEF
WMEB B,

ARMEE 2021 FERESRSE

Figure 17 The content of the environmental impact involved in the social
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4. Promotion and Feedback

During the research, PECC found that 2 of the 45 insurance companies have not yet
disclosed their 2021 annual report/social responsibility report, while the remaining 43
insurance companies that have disclosed their annual report/social responsibility
report, after comparing the content of the report with the disclosure requirements of
the Guidelines, we found that they all have different degrees of deficiencies of the

environmental information disclosure.

In mid-May, PECC sent letters to each of the 45 insurance companies based on their
missing disclosures, while the seven insurance companies with addresses in Shanghai
were unable to send letters due to the epidemic and chose to be contacted by email.
On the day the email was sent, Cathay Insurance called to ask about the purpose of
the letter, saying that the report was co-authored by other colleagues and that the letter
and the purpose of the letter would be conveyed. Subsequently, due to the inability to
contact the recipient, PECC received returns from four insurance companies one after
another, and all tried to contact the relevant insurance companies again by email on

the same day we received the returns.

Because it had not received the responses from the 34 insurance companies that had
written successfully, in mid-June, PECC contacted again by email, in which Lippo
Insurance and Ancheng Insurance could not find the email addresses of the 2
insurance companies through the internet and their 2021 annual reports. Subsequently,
PECC received an email reply from PICC, stating that the relevant reports were
audited by lawyers or professional third-party institutions and complied with the
relevant regulations of the China Banking Regulatory Commission and the Hong
Kong Stock Exchange, and that PICC attached great importance to the disclosure of
environmental information and would continue to improve the disclosure of

environmental information on green finance in the future.
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Figure 18 E-mail reply from PICC

The other 44 insurance companies, including Cathay Insurance, which received the
first letter of inquiry by email, still have not responded positively to public concerns

about the existence of issues related to environmental information disclosure.

5. Our Suggestions

Article 4 of the General Provisions of the “Green Finance Guidelines for the Banking
and Insurance Industry” (hereinafter referred to as “Green Finance Guidelines™),
which was implemented from June 1st, 2022, clearly states that “banking and
insurance institutions shall effectively identify, monitor and prevent and control
environmental, social and governance risks in their business activities, with a focus on
the environmental, social and governance risks of customers (financiers) and their
main contractors and suppliers due to corporate. They shall incorporate environmental,
social and governance requirements into their management processes and
comprehensive risk management systems, strengthen information disclosure and
interaction with stakeholders, and improve relevant policies, systems and process
management”. The Green Finance Guidelines clearly mention that the customers that
insurance institutions focus on include: (a) customers who take out insurance related

to environmental, social and governance risks; (b) financiers of investment projects of
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insurance funds entities; (c) other customers who should carry out environmental,
social and governance risk management according to laws and regulations or
contractual agreements. The identification and management of ESG risks, i.e.
environmental, social and governance risks, are mentioned 27 times in this Guidelines,
and information disclosure is also mentioned several times, which shows that China
attaches great importance to the environmental, social and other related risks and

information disclosure in the insurance and banking industries.

In addition, in the context of double carbon, it is significant for the insurance industry
to make good environmental information disclosure. First of all, the insurance
industry belongs to the financial industry, and its environmental risks mainly come
from external sources, that is, the customers that invest and finance or underwrite’. In
the process of disclosing environmental information, the insurance industry can not
only follow up and assess the environmental risks of its clients, thus avoiding
unnecessary economic losses, but also use it to push its clients to continuously
improve their environmental risk management capabilities and avoid some
unnecessary environmental risk incidents. Secondly, the disclosure of environmental
information by the insurance industry can not only reflect its social responsibility and
commitment, but also break the barrier of environmental information asymmetry and
meet the right to information and supervision of stakeholders (investors, customers,
government, etc.) and the public. Finally, good environmental information disclosure
by the insurance industry is also conducive to its role as a financial intermediary,
guiding the capital of the financial market to the green-friendly industries and helping

to achieve the dual-carbon goal.

Through the observation of environmental information disclosure of insurance
companies, PECC found that although individual insurance companies have started to

pay attention to and disclose some of the environmental information related to them,

5 Yin Hong, Connotation, Significance, Current Situation and Implementation Suggestions of Financial
Institutions’ Environmental Information Disclosure, Xinhua Finance,
https://www.cnfin.com/greenfinance-xh08/a/20180403/1754905.shtml
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most of them have not yet recognized the importance of environmental information
disclosure. Therefore, PECC suggests that the insurance industry should, in
accordance with the relevant provisions of the Measures and Guidelines, either
through the special environmental information reports, or through annual
reports/social responsibility reports, disclose environmental information in a timely,
comprehensive and effective manner, fulfill its social responsibility, establish a brand
image of “green and sustainable development”, and contribute to the construction of a
green financial system. At the same time, PECC also hopes that insurance companies
will strengthen their interaction, actively respond to public concerns and promote the
construction of the system of the environmental information disclosure in the

insurance industry together.

In addition, the establishment of any system is inseparable from the guidance and
support of the government. Although the Guidelines has made requirements on the
form of disclosure and the content of disclosure for insurance companies, it has not
mentioned whether there will be corresponding penalties if the disclosure is not made
as required, which is one of the reasons why insurance companies do not pay attention
to the disclosure of environmental information. Therefore, the government also needs
to further improve the system of environmental information disclosure of insurance
companies and establish a reward and punishment mechanism, so as to urge insurance

companies to pay attention to the environmental information disclosure.
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Appendix The Related Information of the Insurance Companies

Insurance Company Abbreviation Official Website Link The Disclosure of Reports
Champion Property & . L
Champion http://www.champion-ic.co Only the 2021 annual
Casualty Insurance Co., o
Insurance m/ report is disclosed
Ltd.
Dinghe Property & .
Dinghe . Only the 2021 annual
Casualty Insurance Co., https://www.edhic.com/ Lo
Insurance report is disclosed
Ltd.
Dubon Property &
Dubon . Only the 2021 annual
Casualty Insurance Co., https://www.dbic.com.cn/ L
Insurance report is disclosed
Ltd.
Funde Property &
. Only the 2021 annual
Casualty Insurance Co., | Funde P & C http://www.fundins.com/ Lo
report is disclosed
Ltd.
Haixia Goldenbridge Haixia . Only the 2021 annual
https://www.chgic.com/ Lo
Insurance Co., Ltd. Insurance report is disclosed
Huanong Property & .
https://www.chinahuanong.c Only the 2021 annual
Casualty Insurance Co., CHIC o
om.cn/ report is disclosed
Ltd.
Huatai Property & .
Huatai . Only the 2021 annual
Casualty Insurance Co., https://www.chuatai.com/ o
Insurance report is disclosed
Ltd.
CCB Property &
CCBP&C . Only the 2021 annual
Casualty Insurance Co., https://www.ccbpi.com.cn/ o
Insurance report is disclosed
Ltd.
Jintai Property &

Casualty Insurance Co.,

Jintai Insurance

https://www.ejintai.com/

Only the 2021 annual

report is disclosed

Ltd.
Jingdong Allianz o
. https://www.jdallianz.com/h Only the 2021 annual
Property & Casualty Allianz JD . Lo
ome_page/index.html report is disclosed
Insurance Co., Ltd.
Liberty Insurance Liberty https://www .libertymutual.c Only the 2021 annual
Company Limited Insurance om.cn/index.shtml report is disclosed
RongSheng P & C RongSheng http://www.erongsheng.com Only the 2021 annual
Insurance Co., Ltd. Insurance / report is disclosed
China Taiping . L
. ) o http://caixian.cntaiping.com Only the 2021 annual
Insurance Holdings China Taiping Lo
o / report is disclosed
Company Limited
Pacific Anxin
. . Only the 2021 annual
Agricultural Insurance PAAIC https://www.aaic.com.cn/

Co., Ltd.

report is disclosed
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https://www.ccbpi.com.cn/

Asia-Pacific Property

https://www.apiins.com/ma

Only the 2021 annual

& Casualty Insurance API o
echannel/home.do report is disclosed
Co., Ltd.
Yanzhao Property &
Yanzhao http://www.4000000123.co Only the 2021 annual
Casualty Insurance Co., o
Insurance m.cn/ report is disclosed
Ltd.
Changan Property &
s perty Changan . Only the 2021 annual
Casualty Insurance Co., https://www.capli.com.cn/ Lo
Insurance report is disclosed
Ltd.
Changjiang Property & .
Changjiang . Only the 2021 annual
Casualty Insurance Co., https://www.cjbx.com.cn/ o
Insurance report is disclosed
Ltd.
Zheshang Property & .
Zheshang https://www.zsins.com/web Only the 2021 annual
Casualty Insurance Co., ) ] o
Led Insurance Doc/index/index.html report is disclosed
China Continent
. Only the 2021 annual
Property & Casualty CCIC http://www.ccic-net.com.cn/ o
report is disclosed
Insurance Co., Ltd.
China Pingan Property .
Pingan . Only the 2021 annual
& Casualty Insurance https://property.pingan.com/ o
Insurance report is disclosed
Co., Ltd.
China United Property

& Casualty Insurance

China Insurance

http://e.cic.cn/#/index

Only the 2021 annual

report is disclosed

Co., Ltd.
Zhonglu Property &
Zhonglu . Only the 2021 annual
Casualty Insurance Co., https://www.zhlic.com.cn/ o
Insurance report is disclosed
Ltd.
Zhongyuan Zhongyuan
. ey . &yt http://www.zyic.com/index. Only the 2021 annual
Agricultural Insurance Agricultural . o
jhtml report is disclosed
Co., Ltd. Insurance
Qomolangma Propert
Qomolangma ) Only the 2021 annual
y & Casualty Insurance https://www.zhufengic.com/ L
Insurance report is disclosed
Co., Ltd.
Zking Property &
g Froperty . . Only the 2021 annual
Casualty Insurance Co., | Zking Insurance http://www.zking.com/ Lo
report is disclosed
Ltd.
https://www.sompo-cn.com/ Only the 2021 annual
Sompo Group Sompo o
cn/Index.aspx report is disclosed
Ancheng Property & . .
Ancheng http://www.e-acic.com/Acic Only the 2021 annual
Casualty Insurance Co., . L
Lud Insurance WebManager/template/main report is disclosed
Beibu Gulf Property & .
Beibu Gulf . Only the 2021 annual
Casualty Insurance Co., http://www.bgic.com/ Lo
Lud Insurance report is disclosed
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China Coal Property &

China Coal https://www.chinacoal-ins.c Only the 2021 annual
Casualty Insurance Co., L
Insurance om/ report is disclosed
Ltd.
Taishan Property & . . .
Taishan https://www .taishanpic.com Only the 2021 annual
Casualty Insurance Co., L
Insurance / report is disclosed
Ltd.
Guoren Property & .
Guoren https://www.guorenpcic.co Only the 2021 annual
Casualty Insurance Co., L
Insurance m/ report is disclosed
Ltd.
China Pacific Insurance CPIC http://property.cpic.com.cn/ Only the 2021 annual
(group) Co., Ltd. xccbx/ report is disclosed
) The 2021 annual report
Sunshine Property & . .
Sunshine o and the group social
Casualty Insurance Co., https://www.sinosig.com/ .
Lid Insurance responsibility report are
' disclosed
The 2021 annual report
Cathay Property & . .
Cathay https://www.cathay-ins.com and the group social
Casualty Insurance Co., o
Lid Insurance .cn/ responsibility report are
' disclosed
) The 2021 annual report
Sinosafe Property & . . .
Sinosafe https://www.sinosafe.com.c and the group social
Casualty Insurance Co., o
Lud Insurance n/ responsibility report are
' disclosed
. The 2021 annual report
Yellow River Property

& Casualty Insurance

Yellow River

https://www.ypic.cn/

and the group social

Insurance responsibility report are
Co., Ltd. )
disclosed
) The 2021 annual report
Jiulong Property & . .
Jiulong . and the group social
Casualty Insurance Co., http://www.9longic.com/#/ o
Lid Insurance responsibility report are
' disclosed
The 2021 annual report
Yongan Property & .
Yongan . and the group social
Casualty Insurance Co., https://www.yaic.com.cn/ o
Lid Insurance responsibility report are
' disclosed
The 2021 annual report
AllTrust Property & .
AllTrust https://www.alltrust.com.cn/ and the group social
Casualty Insurance Co., L. e
Led Insurance yearInformation?id=10 responsibility report are
' disclosed
The 2021 annual report
PICC Property & .
. and the group social
Casualty Insurance Co., PICC P&C https://property.picc.com/

Ltd.

responsibility report are

disclosed
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China Life
Insurance(Group)

Company.

China Life

Insurance

https://www.chinalife.com.c
n/chinalife/index/

The 2021 annual report
and the group social
responsibility report are

disclosed

COSCO Shipping
Captive Insurance Co.,
Ltd.

COSCO
Shipping

http://captive.coscoshipping
.com/index.html

The 2021 annual report
and the group social
responsibility report are

disclosed.

Tianan Property

Insurance Co., Ltd.

Tianan

Insurance

https://www.95505.com.cn/

The 2020 and 2021 annual
reports are not disclosed,
and there is no
announcement of the

suspension of disclosure.

AnBang Property &
Casualty Insurance Co.,
Ltd.

AnBang

Insurance

http://www.ab-insurance.co
m/index.htm

The 2020 and 2021 annual
reports are not disclosed,
and there is no
announcement of the
suspension of disclosure.
From 2017 to 2019, there
are only suspension

announcements
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