
 

  



Abstract 

Since the 1980s, the Chinese cement industry has developed rapidly, cement 

output has been steadily ranked first in the world; At present, our cement output 

and consumption both account for more than half of the world. In recent years, 

China's cement output has remained stable at more than 2 billion tons. In 2021, 

China's cement output will be 2.36 billion tons, accounting for about 57% of the 

global cement output. 

 

Cement is the base material of our national economy. Cement has become the 

most widely used building material due to its rich raw materials, low production 

cost, good use performance, and mature industry technology, the mortar or 

concrete made of cement is strong and durable, and is widely used in civil 

construction, water conservancy, national defense and other projects In the 

future for a long time, cement will still occupy the most important position in the 

field of building materials. 

 

Environmental pollution caused by the cement industry can not be ignored. 

Dust is its main pollutant, cement production needs to go through mining, raw 

material crushing, clay drying, raw material grinding, clinker calcining, clinker 

cooling, cement grinding, and other processes, each process may have dust 

spillover. According to statistics from the Ministry of Ecological Environment, 

dust emissions from the cement industry account for 15%-20% of the country's 

dust emissions. In addition to dust, coal burning will produce sulfur dioxide and 

other harmful gases. This pollution will not only harm the ecological 

environment but also pose a threat to human health. 

 

At the same time, at the present stage, China's ecological civilization 

construction faces two strategic tasks: fundamental improvement of the 

ecological environment and carbon peaking and neutralization. Coordinated 



promotion of pollution reduction and carbon reduction is an inevitable 

requirement for the completion of these two strategic tasks.  The Paris targets 

pose a huge challenge to the mud industry, which has long suffered from 

overcapacity, low energy efficiency, and high levels of emissions. 

 

In recent years, our country has promulgated continuously related laws and 

regulations with enterprise environmental information disclosure, the coverage 

is increasingly wide, from key emission enterprises to listed companies to 

financial institutions, according to the degree of enterprise influence on the 

environment, market, and so on step by step. Environmental information 

disclosure from voluntary to mandatory transition, the system is becoming more 

and more perfect simultaneously, and the standard is also gradually improving. 

The Measures for the Management of Corporate Environmental Information 

Disclosure in Accordance with the Law, which came into effect on February 8, 

2022, clearly defines the content, form, time, and mode of corporate 

environmental information disclosure, as well as the legal liability of enterprises 

that fail to disclose environmental information as required. 

 

In this report, the environmental regulatory records of directly related and 

indirect (equity ≥30%) related parties of A-share listed companies in the cement 

industry are included in 254 articles, ranging from 2020 to 2022, involving 15 

listed companies and 146 associated companies as research objects. Lvse 

Jiangnan Public Environmental Concern Center (hereinafter referred to as 

"Lvse Jiangnan") observed the environmental information disclosure 

performance of listed companies in the A-share cement industry in the 2020 

annual report, 2021 Annual report, and 2022 semi-annual report based on the 

environmental data collected by the authoritative Blue Map environmental big 

data platform in China, and combined with the communication between Green 

Jiangnan and listed companies. 

 



Environmental information disclosure requirements 

 

Article 7 of the Measures for the Management of Enterprise Environmental 

Information Disclosure in Accordance with the Law, which took effect on 

February 8, 2022, points out that "key polluters, enterprises undergoing 

mandatory cleaner production audit, listed companies, bond issuing enterprises, 

and other enterprises that should disclose environmental information as 

stipulated by laws and regulations shall disclose environmental information." 

Article 8 points out that "listed companies and bond issuing enterprises that 

have one of the following circumstances in the previous year shall disclose 

environmental information in accordance with the provisions of these Measures: 

(1) Those who have been investigated for criminal responsibility for ecological 

and environmental violations; (2) being imposed a fine of more than 100,000 

yuan according to law for illegal acts against ecological environment; (3) being 

punished consecutively on a daily basis for an illegal act against the ecological 

environment; (4) restriction of production or suspension of production for 

rectification according to law due to ecological and environmental violations; (5) 

having the licenses related to the ecological environment revoked according to 

law due to illegal acts on the ecological environment; (6) The legal 

representative, the principal responsible person, the person directly in charge 

or other persons directly responsible are placed under administrative detention 

according to law due to an illegal act against the ecological environment." 

 

In 2017, China Securities Regulatory Commission issued No. 2 Standards for 

Information Disclosure Content and Format of Publicly Issued Securities 

Companies -- Content and Format of Annual Report (Revised in 2017), in which 

Article 44 of Section 5 put forward that "Companies or their main subsidiaries 

belonging to key polluters announced by ecological and environmental 

protection authorities, The following major environmental information shall be 



disclosed in accordance with the provisions of laws, administrative regulations, 

departmental rules, and normative documents: (1) pollutant discharge 

information. Including but not limited to the names of major pollutants and 

characteristic pollutants, modes of discharge, number and distribution of 

discharge outlets, concentration and the total amount of discharge, excessive 

discharge, implemented standards for pollutant discharge and verifying the total 

amount of discharge. (2) Construction and operation of pollution prevention and 

control facilities. (3) Environmental impact assessment of construction projects 

and other administrative permits for environmental protection. (4) Emergency 

plan for environmental emergencies. (5) Environmental self-monitoring 

program. (6) other environmental information that should be made public." 

 

Standards on Content and Format of Information Disclosure of Companies with 

Public Offerings of Securities No. 2 -- Content and Format of Annual Report 

(Revised 2021) and Standards on Content and Format of Information 

Disclosure of Companies with Public Offerings of Securities issued by China 

Securities Regulatory Commission in 2021 No. 2 -- Compared with the content 

and Format of the annual Report (Revised in 2017), new content was added: 

"Companies or their main subsidiaries that are key polluters published by the 

environmental protection authorities shall disclose the administrative penalties 

they have received due to environmental problems during the reporting period 

by the provisions of laws, administrative regulations, departmental rules, and 

normative documents." 

 

2021 China Securities Regulatory Commission issued Information Disclosure 

Content and Format Standards for Publicly Issued Securities Companies No. 3 

-- Content and Format of Semi-annual Report (Revised 2021) on corporate 

environmental information disclosure requirements and Information Disclosure 

Content and Format standards for publicly issued securities Companies No. 2 

- The content and format of the Annual Report (Revised 2021) will be the same. 



 

This report focuses on the performance of environmental information disclosure 

in the 2020 annual report, 2021 annual report, and 2022 semi-annual report of 

listed companies in the A-share cement industry. Among them, the 2020 annual 

report of the enterprise to the environmental information disclosure Measures 

of Enterprises and institutions, Publicly issued securities Company Information 

Disclosure Content and format Standards No. 2 - Content and Format of Annual 

report (revised in 2017) as the reference laws and regulations; In 2021, the 

company's annual report will take Measures for the Management of Corporate 

Environmental Information Disclosure according to Law and Standards for the 

Content and Format of Information Disclosure of Publicly Issued Securities 

Companies No. 2 -- Content and Format of Annual Report (Revised in 2021) as 

reference laws and regulations; In 2022, Measures for the Management of 

Corporate Environmental Information Disclosure in Accordance with the Law 

and Standards for the Content and Format of Information Disclosure of 

Companies with Publicly Issued Securities No. 3 -- Content and Format of 

Semi-Annual Report (Revised in 2021) will be adopted as reference laws and 

regulations in the half year of the enterprise. 

 

Based on the Blue Map big data platform, Lvse Jiangnan selects 15 listed 

companies in the A-share cement industry as research objects. See the 

following table for the specific names of the companies. 

 

Table 1 Research objects of the current report 

Stock code Stock 

abbreviation 

Company name 

601992 BBMG Group Beijing BBMG Group Co. LTD 

600585 Conch cement Anhui Conch Cement Co. LTD 

600802 Fujian 

cement 

Fujian Cement Co. LTD 



600720 Qilianshan Gansu Qilian Mountain Cement Group Co. 

LTD 

000672 Shangfeng 

cement 

Gansu Shangfeng Cement Co., Ltd 

002233 Tapai Group Guangdong Tapai Group Co., Ltd 

000401 Jidong 

Cement 

Tangshan Jidong Cement Co., Ltd. 

600801 Huaxin 

cement 

Huaxin Cement Co. LTD 

600881 Yatai Group Jilin Yatai (Group) Co. LTD 

000789 Wannianqing Jiangxi Wannianqing Cement Co., Ltd. 

600668 Jianfeng 

Group 

Zhejiang Jianfeng Group Co. LTD 

000877 Tianshan 

Stock 

Xinjiang Tianshan Cement Co., Ltd. 

002302 Western 

construction 

China West Construction Group Co.,Ltd 

600449 Ningxia 

Building 

Materials 

Ningxia Building Materials Group Co. LTD 

000546 Golden Yuan 

Stock 

Golden Circle Environmental Protection 

Co., LTD 

 

 

 

 

 

 

 



A - share cement industry listed companies’ environmental 

information disclosure performance 

 

1. A-share cement industry listed companies in the 2020 annual report 

disclosure 

 

By observing the environmental information disclosure in the 2020 annual 

report of listed companies in the A-share cement industry and combining with 

the big data of IPE Blue map, Lvse Jiangnan found that A number of listed 

companies had not been punished for environmental protection or had minor 

illegal behaviors in 2020, with a fine of less than 10,000 yuan. 2 listed 

companies have fully disclosed their environmental penalties, including fines of 

less than 100,000 yuan that are not explicitly required to be disclosed; Imperfect 

disclosure of environmental information of 2 listed companies; 1 listed company 

to disclose environmental information accompanied by corrective measures. 

 

1.1 A number of listed companies have not received or received small 

penalties for environmental protection 

 

Wannianqing, Fujian cement, Ningxia building materials, Jianfeng Group, 

Shangfeng cement, tower Group, Qilian Mountain, conch cement in 2020 not 

due to environmental problems by 10,000 yuan and above large fines, 

production suspension, restrictions on production, criminal responsibility, and 

other administrative penalties. 

 

1.2 Two listed companies fully disclose environmental information 

 

Huaxin cement in 2020 annual report in addition to the disclosure of more than 

one hundred thousand fines, but also actively disclose small environmental 



fines. 

 

 

Figure 1 Huaxin Cement 2020 annual report information disclosure 

 

Jidong Cement voluntarily disclosed small fines and corrective measures in the 

2020 annual report. Jidong Cement is also the only enterprise that mentioned 

environmental punishment corrective measures in the 2020 annual report. 

 

 

Figure 2 Jidong Cement 2020 annual report information disclosure 

 

1.3 The environmental information disclosure of 2 listed companies is not 



perfect 

 

BBMG Group mentioned the environmental penalty in its 2020 annual report. 

However, by comparing the corporate annual report of BBMG Group in 2020 

with the environmental big data of IPE Blue Map, we found that the disclosure 

of environmental information in the annual report of BBMG Group in 2020 was 

imperfect. Jinyu Group subsidiary Dachang Jinyu Paint Co., Ltd. in 2020 for 

solid waste outdoor stacking Langfang City ecological environment Bureau fine 

200,000 yuan, but Jinyu Group 2020 annual report did not disclose the penalty 

information. 

 

 

Figure 3 BBMG 2020 Annual report information disclosure 

 



 

Figure 4 BBMG 2020 Annual report information disclosure 

 

Table 2 Administrative punishment of BBMG subsidiary in 2020 

Abbreviation  Name of 

associated 

enterprise 

Illegal fact Content of 

punishment 

Date of 

penalty 

Penalizing 

authority 

BBMG Group Dachang 

Jinyu Paint 

Co., LTD 

At the entrance 

of the general 

solid waste 

storage room in 

the southwest 

corner of the 

factory, lacquer 

waste cotton 

silk, paint 

waste slag, 

paint adhesive 

strainer and 

paint adhesive 

plastic were 

found to be 

Lang Huan 

Fine (2020) 

1-5 fine: 

200,000 

2020-

11-06 

Langfang 

Ecological 

Environment 

Bureau 



stacked in the 

open air, and 

263.5kg was 

weighed on site. 

 

Jinyuan shares in the 2020 corporate annual report disclosure, the company's 

reporting period does not exist penalties and rectification. However, by 

searching the big data of Weilan Map, we found that in 2020, the wastewater 

of Ping An Jinyuan Building Materials Co., LTD., a subsidiary of the company, 

seeped into the canal and eventually flowed into the river because there was a 

waste residue storage area outside the east wall of the company. In addition, 

there are signs of wastewater flowing out of the inlet and outlet of the factory to 

the river, and the ecological environment Bureau of Haidong City Ping 'an 

District fined 200,000 yuan. 

 

 
Figure 5 JinYuan shares 2020 annual report information disclosure 

 

Table 3 Administrative punishment of Jinyuan subsidiary 2020 

Abbreviation  Name of 

associated 

enterprise 

Illegal fact Content of 

punishment 

Date of 

penalty 

Penalizing 

authority 

Jinyuan stock Ping An 

Jinyuan 

Building 

Materials 

Co. LTD 

The waste water 

from the waste 

deposit area 

outside the east 

wall of the 

company seeps 

into the canal 

and eventually 

flows to the 

river; In 

addition, there 

are signs of 

wastewater 

Ping Huan 

penalty 

(2020) No. 

4 fine: 

200,000 

2020-

11-09 

Haidong City 

Ping 'an 

District 

Ecological 

Environment 

Bureau 



flowing into the 

river at the 

inlet and outlet 

of the plant. 

 

2. A-share cement industry 2021 corporate annual report environmental 

information disclosure 

 

By observing the environmental information disclosure in 2021 annual reports 

of listed companies in the A-share cement industry and combining with IPE Blue 

map big data, Lvse Jiangnan found that 4 listed companies had not received 

environmental punishment due to environmental problems in 2021, or had 

minor illegal behaviors with fewer fines; 3 listed companies fully disclose the 

administrative penalties; Two listed companies disclosed wrong amounts; 

Incomplete disclosure of environmental information of 4 listed companies; 1 

listed company failed to disclose environmental information as required; Five 

listed companies mentioned environmental rectification measures in their 2021 

annual reports. 

 

2.1 Four listed companies received no or small penalties for 

environmental protection 

 

Qilian Mountain, Tapai Group, Yatai Group, and Ningxia Building Materials have 

not been subjected to large fines of 10,000 yuan or above, production 

suspension, production restriction, criminal liability, and other administrative 

penalties due to environmental problems in 2021. 

 

2.2 Three listed companies fully disclose environmental information 

 

Huaxin Cement in 2021 annual report perfect disclosure of environmental 

issues due to administrative penalties, including a small fine of less than 



100,000 yuan. Two listed companies, Jianfeng Group and Western 

Construction, did not receive relevant penalties required to be disclosed by 

regulations in 2021, but still voluntarily disclosed small fines. 

 

 

 

Figure 6 Huaxin Cement 2021 annual report information disclosure 

Figure 7 Jianfeng Group 2021 Annual report information disclosure 



 

Figure 8 Western Construction 2021 Annual report information disclosure 

 

2.3 Many listed companies have problems with information disclosure 

 

Through comparison, Lvse Jiangnan found that the amount of environmental 

punishment disclosed by two listed companies, Jinyu Group and Jidong 

Cement, in the 2021 annual report is different from the information collected by 

IPE Blue map environmental big data. Changli Jidong Cement Co., LTD. 

(hereinafter referred to as "Changli Jidong Cement") is a holding enterprise that 

belongs to Jidong Cement and Jinyu Shares. On April 9, 2021, Changli Jidong 

Cement was fined 750,000 yuan by Qinhuangdao Ecological Environment 

Bureau for suspected of abnormal operation of air pollution control facilities and 

emission of air pollutants by way of evading supervision. And Jinyu Group, 

Jidong Cement two enterprises in the annual report mentioned this penalty, the 

data are 650,000. 

 

Table 3 Environmental punishment of Changli Jidong Cement Co., LTD in 

2021 

Abbreviation  Name of 

associated 

enterprise 

Illegal fact Content of 

punishment 

Date of 

penalty 

Penalizing 

authority 

Jidong 

Cement/Jinyu 

Group 

Changli 

Jidong 

Cement Co. 

Suspected of 

discharging 

air 

Qin Huan 

Fine [2021] 

5045 Fine: 

2021-04-09 Qinhuangdao 

Bureau of 

Ecological 



 

 

LTD pollutants by 

evading 

supervision 

through the 

abnormal 

operation of 

air pollution 

prevention 

and control 

facilities 

750,000 Environment 

Jidong 

Cement/Jinyu 

Group 

Changli 

Jidong 

Cement Co. 

LTD 

Suspected of 

engaging in 

fraud while 

accepting 

supervision 

and 

inspection 

Qin Huan 

Fine [2021] 

5033 Fine: 

150,000 

2021-04-09 Qinhuangdao 

Bureau of 

Ecological 

Environment 

Jidong 

Cement/Jinyu 

Group 

Changli 

Jidong 

Cement Co. 

LTD 

The discharge 

of pollutants 

is not 

restricted in 

accordance 

with the 

discharge 

permit during 

special 

periods 

Qin Huan 

Fine [2021] 

5050 

Fine :1 

million 

2021-06-08 Qinhuangdao 

Bureau of 

Ecological 

Environment 

Figure 9 Jinyu Group 2021 annual report cap information disclosure 



 

Figure 10 Jidong Cement 2021 annual report information disclosure 

 

Jiangxi Jinxi Building Materials Co LTD, a subsidiary of Evergreen, was fined 

100,000 yuan in 2021 by the Jingdezhen Leping Ecological Environment 

Bureau for not taking effective measures to prevent emissions during 

production. Inner Mongolia Songta Cement Co., LTD., a subsidiary of 

Shangfeng Cement, was fined 100,000 yuan by the Ecological Environment 

Bureau of Alxa League of Inner Mongolia Autonomous Region in 2021 for 



stacking materials in the open air and failing to take effective dust prevention 

measures. Jiangxi New Jinye Technology Collaborative Innovation Co., LTD., a 

subsidiary of Jinyuan Co., LTD., was fined 300,000 yuan in 2021 for material 

management not meeting the regulations, generating dust pollution, and failing 

to properly deal with volatile organic waste gas and dust in the production 

process (unorganized emission problem). But evergreen, Shang Feng cement, 

gold Yuan shares in the 2021 annual report, did not disclose these penalties. 

Because the penalty date of the subsidiary of Jinyuan Shares is in January 

2022, Green Jiangnan checked the semi-annual report of Jinyuan Shares in 

2022, and the semi-annual report also did not disclose the environmental 

penalty of Jiangxi New Jinye Technology Collaborative Innovation Co., LTD. 

 

Table 4 Environmental penalties imposed by subsidiaries of relevant 

enterprises in 2021 

2021 

Abbreviation  Name of 

associated 

enterprise 

Illegal fact Content of 

punishment 

Date of 

penalty 

Penalizing 

authority 

Wannianqing Jiangxi 

Jinxi 

Building 

Materials 

Co., LTD 

Production 

did not take 

effective 

measures to 

prevent the 

emission of 

waste gas, 

the impact on 

the 

environment. 

Qin Huan 

Fine [2021] 

5045 Fine: 

750,000 

2021-01-05 Jingdezhen 

Leping 

Ecological 

Environment 

Bureau 

Shangfeng cement Inner 

Mongolia 

Songta 

Cement Co. 

LTD 

About 5,000 

tons of 

cement 

clinker are 

stored in the 

eastern part 

of the plant, 

where a 6-

A Huan Fine 

[2021] 18 

fine: 

100,000 

2021-12-30 Ecological 

Environment 

Bureau of 

Alxa League, 

Inner 

Mongolia 

Autonomous 

Region 



meter-high 

windproof and 

dust 

inhibiting 

net is set 

up. Effective 

covering 

measures are 

not taken to 

prevent dust 

pollution, 

and a large 

number of 

powdery 

materials are 

deposited on 

the surface 

of the yard. 

Jinyuan stock Jiangxi 

Xinjinye 

Technology 

Collaborat

ive 

Innovation 

Co., LTD 

Material 

management 

does not meet 

the 

regulations, 

resulting in 

dust 

pollution/Fai

lure to 

properly 

handle 

volatile 

organic waste 

gas and dust 

during 

production 

(unorganized 

emission 

problem) 

Rao Guang 

Xinhuan 

Penalty 

[2021] No. 

23 fine: 

200,000/ 

Rao Guang 

Xinhuan 

Penalty 

[2021] No. 

24 fine: 

100,000 

2022-1-18 Shangrao 

City 

Guangxin 

Ecological 

Environment 

Bureau 



 

 

 

Figure 12 Gold Yuan shares 2021 annual report disclosure 

 

It is worth noting that Tianshan Shares had multiple environmental regulatory 

records in 2021, and there were 6 subsidiaries fined more than 100,000 yuan, 

with a maximum fine of 500,000 yuan. 

 

Table 5 Environmental punishment of subsidiaries of Tianshan Stock in 2021 

Abbreviation  Name of 

associated 

enterprise 

Illegal fact Content of 

punishment 

Date of 

penalty 

Penalizing 

authority 

Tianshan 

Stock 

Hangzhou 

Qianchao 

Commodity 

Concrete Co. 

LTD 

Construction 

project 

environmental 

assessment 

approval, 

acceptance, 

three 

simultaneous 

procedures 

and other 

violations 

Hang Huan 

Yu Penalty 

[2021] No. 

2000295 

Fine: 

260,000 

2021-12-

10 

Hangzhou 

Bureau of 

Ecological 

Environment 

Figure 11 Shangfeng Cement 2021 annual report disclosure 



Hangzhou 

Xizi 

Concrete Co. 

LTD 

Construction 

project 

environmental 

assessment 

approval, 

acceptance, 

three 

simultaneous 

procedures 

and other 

violations 

Hang Huan 

Yu Penalty 

[2021] No. 

2000005 

Fine: 

340,000 

yuan 

2021-4-14 Yuhang Branch 

of Hangzhou 

Bureau of 

Ecological 

Environment 

Jiangsu 

Tianshan 

Cement Group 

Co., LTD. 

Wuxi New 

District 

Concrete 

Branch 

Water 

pollution 

Xixin Ring 

Penalty 

(2021) 278 

Fine: 

100,000 

2022-1-30 Wuxi 

Ecological 

Environment 

Bureau 

Peixian 

Chuben 

Concrete Co. 

LTD 

Construction 

project 

environmental 

assessment 

approval, 

acceptance, 

three 

simultaneous 

procedures 

and other 

violations 

Xu Peihuan 

Penalty 

Word No. 61 

[2021] 

Fine: 

200,000 

2021-5-31 Ecological 

Environment 

Bureau of 

Peixian 

County, 

Xuzhou City 

Shandong 

Quanxing 

Crystal 

Cement Co. 

LTD 

Permit 

related 

issues 

(pollutant 

discharge 

permit, 

hazardous 

waste 

operation 

permit or 

other 

environmental 

administrativ

e permit 

Yi ring 

penalty 

word 

[2021] No. 

19:500 

thousand 

2021-10-8 Zaozhuang 

Bureau of 

Ecological 

Environment 

Yicheng 

Branch 



information) 

Sichuan 

Liwan Busen 

Cement Co. 

LTD 

Violation of 

the approval, 

acceptance 

and 

simultaneous 

procedures of 

environmental 

impact 

assessment of 

construction 

projects; 

Material 

management 

does not meet 

the 

regulations, 

resulting in 

dust 

pollution 

Canton 

Ring Law 

adjacent 

Penalty 

(2021) No. 

32:200,000 

Canton 

France 

adjacent 

Penalty 

(2021) 33 

fine: 

109,000 

2021-9-7 Guang 'an 

Bureau of 

Ecological 

Environment 

 

By checking the 2021 annual report issued by Tianshan Stock, we found that 

the annual report disclosed the environmental punishment of three subsidiaries: 

Hangzhou Qianchao Commodity Concrete Co., LTD., Hangzhou Xizi Concrete 

Co., LTD., and Sichuan Liwan Busen Cement Co., LTD. (Jiangsu Tianshan 

Cement Group Co., LTD. Wuxi New District Concrete Branch was fined 100,000 

yuan by Wuxi Ecological Environment Bureau for private pipe installation in 

2021. Tianshan disclosed the environmental punishment in its semi-annual 

report for 2022.) Environmental punishment of Peixian Zhuben Concrete Co., 

Ltd. and Shandong Quanxing Crystal Cement Co., Ltd. was not disclosed in the 

2021 annual report. Through further inquiry, we learned that these two 

enterprises belong to the newly acquired enterprises of Tianshan Stock in 2021. 

 



 

Figrue 13 Tianshan Shares 2021 annual report information disclosure 

 



 

Figrue 14 Disclosure of semi-annual report of Tianshan Stock in 2022 

 

Wannnianqing, Jidong cement, western construction, BBMG Group in the 

annual report of environmental and social responsibility plate, the disclosure of 

other environmental penalties at the same time are accompanied by 

rectification measures for environmental penalties. 

 

 
Figure 15 Wannianqing Cement 2021 Annual report 

 

3. A-share listed cement industry 2022 semi-annual report disclosure 

 

By observing the environmental information disclosure in 2022 annual reports 



of listed companies in the A-share cement industry and combining with IPE Blue 

map big data, Lvse Jiangnan found that 7 listed companies had either not 

received environmental punishment due to environmental problems in the first 

half of 2022, or had minor illegal behaviors with fewer fines; Four listed 

companies fully disclose their environmental penalties; Imperfect disclosure of 

environmental information of 2 listed companies; Three listed companies 

mentioned environmental rectification measures in their 2021 annual reports. 

 

3.1 A number of listed companies received no or small environmental 

penalties 

 

Conch Cement, Qilian Mountain, Huaxin Cement, Yatai Group, Evergreen, 

Jianfeng Group, Ningxia Building Materials, and Tapai Group in the first half of 

2022 due to environmental problems have not been fined more than 10,000 

yuan, production restriction, criminal liability, and other administrative penalties. 

 

3.2 Many listed companies fully disclose environmental information 

 

BBMG Group, Jidong Cement, Tianshan Stock, and Fujian Cement fully 

disclosed environmental penalties in their semi-annual reports in 2022, 

including environmental penalties of less than 100,000 yuan that are not 

required to be disclosed. 

 

3.3 3 listed companies with corrective measures 

 

Compared with the annual report of listed companies in the previous two years, 

the proportion of enterprises with corrective measures in the semi-annual report 

in 2022 increased significantly. Jidong Cement, Jinyu Group, Tianshan Shares 

in the semi-annual report in 2022 disclosed environmental penalties at the 

same time, with related penalties for corrective measures. 



 
Figure 16 Jidong Cement 2022 semi-annual report environmental information disclosure 

 

 

Figure 17 BBMG 2022 semi-annual report environmental information disclosure 



 
Figure 18 Tianshan Stock 2022 semi-annual report environmental information disclosure 

 

 

 

 

 

 



4. Summary 

 

By observing the environmental information disclosure of the 2020 annual 

report, 2021 annual report, and 2022 semi-annual report of 15 A-share listed 

companies in the cement industry, Lvse Jiangnan learned that: 

 

1) The disclosure of enterprise environmental information is more and more 

comprehensive. In 2020, some enterprises did not disclose relevant 

environmental penalties as required, and most of them only disclosed 

environmental penalties of more than 100,000 yuan. In 2021, some 

enterprises voluntarily disclosed small environmental penalties, and in 2022, 

the vast majority of enterprises voluntarily disclosed environmental 

penalties; 

 

2) The total amount of administrative penalties not disclosed by enterprises 

decreased. In terms of the number, the number of listed companies 

disclosing problems is decreasing, and the total number of undisclosed 

administrative penalties is also gradually decreasing. In the semi-annual 

report of 2022, only two companies disclosed problems, and failing to 

disclose environmental protection fines are less than 100,000 yuan; 

 

3) More and more enterprises are accompanied by corrective measures. In 

2020, there are 4 enterprises to disclose environmental punishment, among 

them, only Jidong Cement 1 enterprise with corrective measures; In 2021, 

9 companies disclosed environmental penalties, and 5 companies included 

corrective measures; In the first half of 2022, four companies disclosed 

environmental penalties, and three companies included rectification 

measures, accounting for an increasing proportion of enterprises with 

rectification measures; 

 



4) Enterprises actively disclose carbon emission reduction information. In 

addition to the voluntary disclosure of small fines, accompanied by 

corrective measures, the progress of enterprises in the disclosure of 

environmental information is also reflected in the disclosure of carbon-

related information, the vast majority of enterprises in the annual report 

initiative to disclose the protection of ecology, pollution prevention and 

control, the implementation of environmental responsibility information and 

measures taken to reduce corporate carbon emissions and the effect. 

 

Lvse Jiangnan promotion 

 

Lvse Jiangnan, on the above situation, sent letters and called relevant 

enterprises, aiming at 2020, 2021 annual report, and 2022 semi-annual reports 

of environmental information disclosure issues for friendly communication and 

warm tips. 

abbreviation Time of 

delivery 

Letter 

signing 

time 

Reply Sendi

ng 

time 

Reco

-very 

time 

Call 

time 

Teleph

one 

commu

nicatio

n 

Jidong cement 2022.11.0

2 

2022.11.0

7 

2022.1

1.16 

    

BBMG Croup 2022.11.0

2 

2022.11.1

5 

 2022.1

1.10 

2022.12.06 BBMG 

needs to 

further 

verify 



the 

situatio

n 

mentione

d in the 

Green 

Jiangnan 

letter 

Wannianqing 2022.11.0

2 

2022.11.0

4 

 2022.1

1.17 

2022.1

1.25 

  

Fujian cement 2022.11.0

2 

2022.11.1

3 

 2022.1

1.10 

Factor (Sun) company 

environmental penalty 

amount below 100,000 

yuan, so green Jiangnan 

no longer telephone 

communication. 

Western 

construction 

2022.11.0

2 

2022.11.0

8 

 2022.1

1.17 

Conch cement 2022.11.0

2 

2022.11.0

5 

 2022.1

1.17 

Shangfeng 

cement 

2022.11.0

2 

2022.11.0

3 

 2022.1

1.17 

2022.12.06 The 

enterpri

se 

mentione

d in the 

Green 

Jiangnan 



letter 

belongs 

to the 

newly 

acquired 

enterpri

se of the 

listed 

company, 

and 

there is 

a lack of 

informat

ion 

transmis

sion 

process, 

resultin

g in the 

listed 

company'

s 2021 

annual 

report 



did not 

disclose 

this 

penalty 

informat

ion, and 

the 

manageme

nt will 

be 

strength

ened in 

the 

later 

stage. 

Tapai Group 2022.11.0

2 

2022.11.0

4 

2022.1

1.08 

    

Tianshan stock 2022.11.0

2/2022.12

.21 

2022.11.0

5/2022.12

.24 

 2022.1

1.17/2

022.12

.21 

No reply has been 

received by the 

publication of this 

report 

Jianyuan stock 2022.12.2

1 

2022.12.2

3 

 2022.1

2.21 

No reply has been 

received by the 



publication of this 

report 

 

On November 2, 2022, Lvse Jiangnan sent a letter to 10 listed companies in 

the cement industry involved in issues related to environmental information 

disclosure. The specific company names and communication time are shown 

in the table above. 

 

Guangdong Tower Brand Group Co., Ltd. the first time to reply. Tabai Group 

thanks Lvse Jiangnan for its attention to the company, and expresses its high 

respect for Lvse Jiangnan's initiatives and contributions to "monitor industrial 

pollution emissions, promote brand green supply chain procurement, promote 

green production of Chinese enterprises, and take the initiative to assume 

social responsibility as the mission". Regarding the company mentioned in the 

letter of Lvse Jiangnan on November 2, 2022, that it did not disclose the fine of 

its subsidiary in the semi-annual report of 2022, Tower Group mentioned that 

all the shares held by the company had been transferred to a third party in 

previous years, and the company was no longer a joint-stock company of Tower 

Group. Therefore, relevant environmental protection information was not part 

of the information disclosed in the semi-year of 2022. After receiving the email, 

Lvse Jiangnan immediately verified and confirmed that the situation was true, 

so the report did not mention the relevant punishment. Here, Lvse Jiangnan 

also calls on other listed companies to follow the lead of Tapai Group and give 

positive responses to environmental social organizations. 

 

Tangshan Jidong Cement Co., Ltd. will return to Lvse Jiangnan on November 

16, 2022. Regarding the wrong disclosure of the penalty amount of Changli 

Jidong Cement Co., LTD., a subsidiary of Jidong Cement Co., LTD., mentioned 

in the Lvse Jiangnan Letter, Jidong Cement said, "After self-examination, 



Changli Jidong Cement Co., LTD., our subsidiary, on March 4, 2021, The meter 

recording electrical data shows that part of the time the slag into the grinding 

belt and supporting dust collection facilities do not keep pace with the electricity 

received a penalty notice, the fine amount is 650,000 yuan." Lvse Jiangnan 

submitted to the Bureau of Ecological Environment of Qinhuangdao City 

according to the application materials, the application of Changli Jidong Cement 

Co., LTD. Qinhuan penalty (2021) 5045 relevant documents. No reply has been 

received by the publication of this report. 

 

 

Figure 19 Jidong cement mail reply 

Figure 20 Enterprise supervision record 



As of the release of this report, only Tower Group and Jidong Cement have 

replied to Green Jiangnan among the 10 enterprises that have sent letters. Lvse 

Jiangnan once again took the initiative to communicate and sent emails to 

relevant enterprises. 

 

Jiangxi Evergreen Cement Co., Ltd. replied Lvse Evergreen on November 25, 

2022, to the problem of imperfect environmental information disclosure in the 

enterprise 2021 annual report mentioned in the Wannianqing E-mail. Evergreen 

Cement thanked Lvse Evergreen for its attention and correction of the 

company's information disclosure matters and promised that the enterprise 

would continue to comply with relevant national regulations and strengthen the 

management of energy conservation and emission reduction. Actively assume 

social responsibilities and earnestly fulfill the obligation of information 

disclosure; At the same time to further strengthen the production management, 

and strive for more stable development and better performance to the majority 

of investors. 

 

Lvse Jiangnan took the initiative to communicate again on December 6, 2022, 

by calling relevant enterprises. Shangfeng Cement gave a specific reply on the 

telephone, on Lvse Jiangnan in the letter mentioned in the Inner Mongolia 

Songta Cement Co., Ltd. was fined 100,000 yuan in 2021 but did not disclose 

the situation in the corporate annual report. Jinyu Group said it would further 

verify the relevant situation, on the annual report mentioned Changli Jidong 

Cement Co., Ltd. environmental penalties have discrepancies in the situation 

to verify, and later will reply to Lvse Jiangnan E-mail. As of the release of this 

report, Green Jiangnan has not received a reply. 

 

Recommendation 

 



1) Listed companies take the initiative to disclose environmental information 

and carbon information from the perspective of corporate governance and 

social responsibility. Listed companies, as the cornerstone of the capital 

market and the vanguard of economic and social development, represent 

the largest group and the highest level of China's industrial and economic 

development, and should actively, clearly, and fully disclose environmental 

information. The disclosure of environmental information of listed 

companies not only establishes a good corporate image but also effectively 

regulates the unpredictable risks caused by environmental information 

disclosure. 

2) The industry attaches importance to its own environmental governance and 

accelerates the green transformation of enterprises. Pollution reduction and 

carbon reduction are each other's traction, mutual promotion, and organic 

unity of the relationship, in the "double carbon" new goal and the new 

situation of green development, the cement industry pollution reduction, and 

carbon reduction is not only a cost problem but also a matter of life and 

death for the survival of enterprises. The internal green transformation of 

enterprises has no time to delay. The cement industry needs to continue to 

promote the transformation of energy saving and carbon reduction, using 

new industry technology and new technology, and actively exploring new 

efficient production methods, to help the industry achieve the carbon peak 

and carbon neutral goal. 

3) Listed companies timely and actively communicate with the public and 

social organizations. The people are the biggest stakeholders in 

environmental protection. In recent years, with the prominent environmental 

problems, the enthusiasm of the public to participate in environmental 

protection has been increasing. The law gives the public the right to know 

about the environment, and social environmental organizations represent 

the interests of the public. Therefore, enterprises should take the initiative 

to respond to the demands of the public and social organizations and 



actively communicate with them. 

4) The real estate industry takes green supply chain action. As the downstream 

industry of the cement industry, the real estate industry should require the 

suppliers to manage their products related to the environment and 

incorporate the principle of environmental protection into the supplier 

management mechanism. The green supply chain action of the real estate 

industry can not only affect the green transformation of the cement industry, 

but also make its products more environmentally friendly and enhance the 

market competitiveness. To realize economic benefits and green benefits is 

to harvest both environmental benefits. 

5) Pay attention to and join the azure ecological chain. Through the IPE Blue 

Map big data platform, listed companies and affiliated enterprises can 

quickly and accurately retrieve the environmental supervision they have 

been subjected to in recent years. Including filing punishment, ordered 

rectification and so on. In addition, enterprises can also provide information 

feedback through the platform, strengthen communication with the public 

and actively undertake social responsibilities. 

 

Conclusion 

 

Cement is an important basic raw material for national economic construction. 

The sustainable development of the cement industry is an important basis for 

supporting social development. Green Jiangnan observed the environmental 

information disclosure of listed companies in the cement industry in the past 

three years and found that enterprises are more and more active in 

environmental information disclosure. Most enterprises can proactively and 

fully disclose environmental information. In the 2022 semi-annual report, the 

environmental information disclosure of all enterprises under observation 

meets the requirements of the "Management Measures for Enterprise 



Environmental Information Disclosure in accordance with the Law". Although 

this is closely related to the increasing perfection of policies, it can also be seen 

that industry-listed companies attach importance to environmental information 

disclosure. 

 

The 14th Five-Year Plan period is a crucial period for China to take carbon 

reduction as a strategic focus, promote the synergistic effect of carbon 

reduction and pollution reduction, promote the all-around green transformation 

of economic and social development, and realize the qualitative change of 

ecological environment quality. From the total emission of various industries in 

recent years, the cement industry is still one of the key industries in the emission 

of atmospheric pollutants and carbon dioxide, and other greenhouse gases and 

the task of reducing pollution and carbon is difficult; In addition, the cement 

industry energy structure is dominated by coal and electric power, facing the 

dual pressure of "double control of energy consumption" and carbon emission 

reduction. Accelerating green transformation is the most urgent task for the 

cement industry. As a leading listed company in the industry, it should keep up 

with the trend of national policies, disclose environmental information clearly 

and completely, strive to explore the path of carbon emission reduction, 

promote the industry to reduce pollution and carbon, and achieve the "double 

carbon goal". 

 

 


