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Preamble

The disclosure of environmental information by financial institutions is an
important means of promoting the sustainable development of the financial
industry, which not only prompts financial institutions to take measures to
minimize the environmental impact of their business activities, but also helps to
improve market transparency, enhance investor awareness of environmental

risks and support the green transformation of the economy and society.

In 2021, the People's Bank of China (PBOC) initially established the policy
idea of green financial development, namely "three major functions" and "five
pillars". Among them, the "five pillars" consist of strengthening the supervision
and information disclosure of financial institutions together with improving the
green financial standard system, gradually perfecting the incentive and
constraint mechanism, continuously enriching the green financial products and
market system, and actively expanding the space for international cooperation
in green finance.2021 In April 2021, the Report on the Development of Green
Finance in China stated: "It is necessary to promote the establishment of a
mandatory, market-oriented and rule of law-based climate and environmental
information disclosure system for financial institutions, continuously improve
the information disclosure template, and gradually realize the calculation and

disclosure of information on carbon emissions of financial institutions' assets.""

In March 2024, the People's Bank of China, the National Development and
Reform Commission and seven other departments jointly issued the Guiding
Opinions on Further Strengthening Financial Support for Green and Low-
Carbon Development? , which explicitly proposes to strengthen the constraints
mechanism based on information disclosure, and requires the promotion of
financial institutions and financing entities to carry out environmental

information disclosure, and to continuously improve the quality of

1 China Financial News, https://www.financialnews.com.cn/Il/sx/202111/t20211115_233026.html
2 Central People's Government of the People's Republic of China,
https://www.gov.cn/zhengce/zhengceku/202404/content_6944452.htm
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environmental information disclosure and assessment.

In April 2024, the State General Administration of Financial Supervision
issued the Guiding Opinions on Promoting High-Quality Development of Green
Insurance® , which requires that all insurance enterprises should report to the
State General Administration of Financial Supervision or local supervisory
authorities before the end of April each year on the development of green
insurance in the previous year, and continue to enhance the level of disclosure;
and in the "Promoting Industry Synergy", it requires the orderly promotion of
green investment information disclosure and self-regulatory evaluation. In the
"Strengthening Statistical Analysis", insurance enterprises are required to
report the previous year's report on green insurance development to the
General Administration of Financial Supervision or the local supervisory
authority by the end of April every year, and continue to improve the level of

information disclosure.

Lvse Jiangnan Public Environmental Concerned Centre (hereinafter
referred to as "PECC") has been focusing on the current situation of property
and casualty insurance companies' environmental information disclosure since
2021, and has successively published Green Insurance (VII) Observations on
Environmental Information Disclosure of Insurance Companies * Green
Insurance (IX) PICC Property and Casualty Insurance of China Ranked First in
the List of Insurance Companies' Environmental Information Disclosure ° and

Green Insurance (12) P&C Insurance Companies' Environmental Information

3 Central People's Government of the People's Republic of China,
https://www.gov.cn/zhengce/zhengceku/202404/content_6947537.htm
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https://cloud.heimalanshi.com/Uploads/pecc/File/202207/06/1657079532373/%E7%BB%BF%E8%89%B2%E4%B
F%9D%EI%II%BAIKBEE%BA%ASKES%I1%EA%EF%
BCY%88%EA%BE%B3%EF%BCHBI%EA%BF%IDREI%NIINAI%ES%BSBACKES%BF%BEY%E7%SESAFKES%A2%83%E
A%BF%AL%EE%S1%AFHEE%SA%ABRBEI%ICHB2UEB%AT%E2%E 5%AF% IF%E6%BA%ASKES%I1%8A. pdf
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https://cloud.heimalanshi.com/Uploads/pecc/File/202301/11/1673400660396/%E4%B8%AD%ES%9B%BD%E4%
BA%BA%EA4%BF%9D%E8%BA4%A2%E9%99%A9%ES%
90%8D%E5%88%97%E6%A6%ICHEI%AE%I6%EA%BF%OD%EI%I9%A9%ES%85%ACKHES%BF%BE%E7%8E%AF%E
5%A2%83%E4%BF%A1%E6%81%AF%EE6%BA%ABWBEI%IC%B2%EE%A6% ICHES%B8D%IS5. pdf
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Disclosure Progress and Challenges® . In its, the seventh and ninth reports
refer to the relevant reports released by P&C insurance companies in 2021,
with the difference that the seventh report analyzes the environmental
information disclosure of P&C insurance companies, while the ninth report
ranks the disclosure. Through the three reports, Green Gangnam found that the
environmental information disclosure of property and casualty insurance

companies has improved in recent years, but there are still deficiencies.

In this report, PECC will continue to observe the environmental information
disclosure of property and casualty insurance companies in light of the 2023
annual reports and sustainability reports (including ESG reports and social
responsibility reports) released by property and casualty insurance companies,
as well as policies and regulations related to environmental information
disclosure of insurance companies, and compare them with the previous 3
reports, aiming to enhance the industry's understanding of environmental
information disclosure of property and casualty insurance companies, and to let
all parties understand property and casualty insurance companies' The purpose
of this report is to enhance the industry's understanding of environmental
information disclosure of property and casualty insurance companies, let all
parties know the latest progress of environmental information disclosure of
property and casualty insurance companies, as well as their progress and
challenges, and at the same time, promote the healthy development of
environmental information disclosure of property and casualty insurance
companies, promote the financial industry's awareness and management of
environmental risks, and help realize green finance and sustainable

development.

6
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F%9D%E9%99%AI%EF%BC%88%E5%8D%81%E4%
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6%81%AF%E6%8A%ABY%EI%ICY%B2%E2%80%94%E2%80%94%E8%BF%
9B%E6%AD%AS%EA%B8%SEWE6%8C%I1%EE%88%98.pdf
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1. Research target

According to the Ranking List of Property and Casualty Insurance
Companies in terms of Insurance Business Revenue in 2023”7 , PECC selected
the top 45 property and casualty insurance companies in terms of insurance
business revenue in 2023 as the object of research in this report, as shown in

Figure 1.
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Figure 1 Top Property and Casualty Insurance Companies Ranking List (Top 45) for Insurance Business
Revenue, 2023

2. Evaluation indicators for environmental information

disclosure

Combined with the disclosure requirements in the Guidelines on

Environmental Information Disclosure for Financial Institutions® , Guidelines on

7 https://mp.weixin.qg.com/s/oaNItSvOy2wfAFVdFk7fsA
8 http://groupl.ccb.com/cn/group/regime/upload/20220726 1658822708/20220726160537518146.pdf
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Green Finance for the Banking and Insurance Industry®, Guidelines on
Environmental, Social and Governance Information Disclosure for Insurance
Institutions'® , PECC has identified five major items, including climate risk,
green insurance, green investment, carbon-related and waste, as the first-level
evaluation indicators for this report. Details of the evaluation indicators and

evaluation rules are shown in Table 1.

Table 1: Evaluation indicators and indicator breakdown

Level 1 Secondary ]
- S Scoring rules
indicators indicators
Integrate climate change into business
Climate risk / decision-making and have a climate-specific
risk management process.
Overall green insurance coverage or services
Underwriting and | in FY2023.
Services Changes in green insurance products,
green underwriting or services from previous years.
insurance pirl]l\lljltri(z)nnnl]izg;cl?tly 2023 Environmental Pollution Liability
. Insurance Coverage.
insurance
Other green 2023 Green Insurance Coverage Other Than
insurance Environmental Pollution Liability Insurance.
Green investment strategy and
green implementation effect or investment of
/ insurance funds in green investment products
investment and the operation of the relevant insurance
funds.
Additional points may be awarded for
Emission reduction | disclosure of emission reductions for
measures measures taken to reduce energy
carbon consumption and greenhouse gas emissions.
related greenhouse gas Measurement and disclosure of greenhouse
emission gas emissions data.
energy Energy consumed in manufacturing
consumption operations.
i Types of waste generated and discharged
urinal / . . . o
during production and operation activities.

° http://www.cbirc.gov.cn/cn/view/pages/governmentDetail html?docld=1054663 &itemId=86 1 & generaltype=1
19 http://www.iachina.cn/art/2023/12/13/art_22 107293 html
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3. Disclosure of environmental information

Through the official websites of property and casualty insurance
companies, we found that 45 companies have timely disclosed their 2023
annual reports, of which 30 have disclosed their 2023 sustainability reports.
Combining the environmental information disclosed in the annual reports and
sustainability reports released by the property and casualty insurance
companies, as well as in the sustainability reports released by the groups to
which Taiping P&C, PICC General Insurance and Sunshine P&C belongs, and
the evaluation indexes identified, PECC summarized the environmental
information disclosed by the 45 property and casualty insurance companies and
ranked the disclosure situation. The specific ranking and detailed disclosure are

shown in the attached table.

It should be noted in particular that since the environmental information
disclosed by the groups to which Taiping Property & Casualty Insurance, Tai
Insurance General Insurance and Sunshine Property & Casualty Insurance
belong to reflects the overall situation of the groups, only the disclosure of
environmental liability insurance is focused on if it is not specifically stated in
the report. Yingda P&C Insurance is evaluated with reference to the 2022 Social

Responsibility Report issued in January 2024.

3.1 Full disclosure by 2 property and casualty insurance companies

Based on observation and information summarization, we found that
among the 45 property insurance companies, the most comprehensive
disclosures were made by PICC Property & Casualty and Hua An Insurance. In
addition, PICC Property & Casualty once again holds the first place because its
sustainability report discloses not only energy-saving and emission reduction

measures, but also the corresponding amount of emission reductions.
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Figure 2 Energy-saving measures and emission reductions disclosed by PICC

3.2 Failure to disclose environmental information by eight property and

casualty insurance companies

Eight property and casualty insurance companies, including Assurant
Farmers Insurance, Dupont Insurance and National Insurance, disclosed only
their annual reports and did not mention anything related to the environment in

their annual reports.

Table 2: Property and Casualty Insurance Companies that do not disclose

environmental information

serial number property developer
1 Assurant Agricultural Insurance
2 Dupont Insurance
3 National Insurance
4 China Life Insurance Company
5 National Yuan Shikai Agricultural
6 Huanong Insurance
7 Wing Shing Insurance




8 Zheshang Insurance

3.3 The number of P&C insurers disclosing green insurance-related

content varies

In this issue of the report, a total of 32 P&C insurers disclosed green
insurance-related content, among which 26 and 12 P&C insurers disclosed
green insurance underwriting and services as well as changes in green
insurance for the year of 2023, 24 P&C insurers disclosed green insurance
underwriting except for environmental liability insurance, while only 9 P&C
insurers disclosed environmental liability insurance underwriting. It can be seen
that most property and casualty insurance companies have disclosed
information related to green insurance, but the disclosure is not comprehensive

and still needs to be improved.
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Figure 3 Hua An Insurance Green Insurance Disclosure

3.4 8 Property and Casualty Insurers Disclose Climate Risks

By paying attention to and disclosing climate-related risk management
procedures, property and casualty insurance companies can not only ensure

that their own business can adapt to and mitigate the potential losses and



impacts of climate change, but also enhance their competitiveness and meet
market demand. However, among the 45 property and casualty insurance
companies involved in this issue, only 8 companies disclosed climate change
risks. Except for Hengbang Property & Casualty and Sunshine Agriculture, only
six property & casualty insurance companies have disclosed in detail the
challenges and opportunities brought by climate change, analyzed the impact
of climate change on their operations, strategic planning and business
development, and formulated targeted management strategies and

countermeasures.
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Figure 4 HBF only briefly mentions climate change related content
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Figure 5 Climate change-related content of Dinho insurance disclosures



3.5 More than 50% of property and casualty insurance companies

disclose green investments

Green investment, also known as sustainable investment or ESG
investment, is an investment strategy that involves allocating limited funds in
green industries to improve the efficiency of resource utilization, thereby
realizing green economic development. Disclosure of green investment by
property and casualty insurance companies can both enhance corporate image
and attract green investors. Among the 45 P&C insurance companies covered
in this report, 23 of them disclose green investment-related content, accounting
for more than half of the total, but P&C insurance companies that do not

disclose green investment should also be emphasized.

REEHEFERE

P AEIEHGBHERGE AR, R AFESEEUIRETIEMR. Hatth. [MLTEIE, SRR, fub0sE
K, NEHFEIRETHR. N, HBERE. RV FRSETEEEET X6,

P ASHERERHEISNEMN\SENEERGRD, AENGEERS. TEMMEEESTFRHTRESMENINEER, MR~
BRett,

Figure 6 Green investment content disclosed by Cathay General Insurance

3.6 30 Property and Casualty Insurers Disclose Energy Saving and

Emission Reduction Measures

With the aggravation of climate change, carbon neutrality has become a
global consensus, and energy saving and emission reduction has become a
common mission for the whole society and the whole industry. The disclosure
of energy-saving and emission reduction measures and the amount of emission
reduction by insurance companies not only demonstrates their effectiveness in
carbon reduction and green development, but also plays a role of
demonstration and leadership. According to observation, 30 out of 45 property
insurers have disclosed energy saving and emission reduction measures,

including paperless office, energy saving renovation, etc., and 4 of them have



disclosed the corresponding emission reduction.

Table 3: Emission reductions disclosed by property and casualty insurance companies

and corresponding emission reduction measures

property o ] Corresponding emission
emission reduction _
developer reduction measures

catastrophe Electricity savings of 340,000
y 8 Energy Saving Control

insurance kWh/year
Dinghe Office power consumption
Insurance savinzs of 300,100 k?/\/h Green Operations
Helping corporate customers
Ping An Cumulative reduction of carbon reduce carbon emissions
General emissions of about 2.2 million through the carbon account
Insurance tons service system of Ping An

Enterprise Treasure

Savings in electricity costs of

PICC
527,133 yuan/year

Energy efficiency retrofit

3.7 Less than 30% of property and casualty insurers disclose both GHG

emissions and energy consumption

Accounting and disclosure of GHG emission data by property and casualty
insurance companies is an important measure to demonstrate corporate social
responsibility and promote green development, and is also the basic guarantee
for realizing the national strategic objectives of carbon peak and carbon
neutrality. However, only 8 out of 45 property and casualty insurance
companies have disclosed their GHG emission data.

Table 4, GHG emissions of property and casualty insurance companies in 2023 (in

tons of carbon dioxide equivalent)

Total
property developer Scope 1 Scope 2 Range 3
emissions
Dinghe Insurance 1829.31 607.6 / 2436.91
Huahai Insurance 457.52 777.60 / /




Jingdong Allianz
0 0 347.89 347.89
Insurance
Liberty Insurance / / / 682.5465
PICC 169.44 4863.88 953.48 5986.80
Bank of China
780.14 4894.74 / /
Insurance
Zhong'an Insurance
57.61 279.02 30.72 367.35
Company

Note: 1. The GHG emissions of Liberty Insurance are annual emissions

converted by fuel consumption;

2. The GHG emissions of WACC are shown in Figure 8.

Accounting and disclosure of energy consumption data by P&C insurance

companies can not only improve company image and brand value, but also

meet the requirements of sustainable development. However, according to

statistics, only 10 out of 45 P&C insurance companies have disclosed energy

consumption data.

Table 5: Energy Consumption of Property and Casualty Insurance Companies in 2023

electricity
| running | Gasoline/
consumpti ;
property out of diesel Comprehensi
on . petroleum ve energy
developer steam (million .
(million consumption
(Jijiao) liters)
degrees)
insurance for
840.97 11199.4 / / /
everyone
Dinghe
320.76 / 28.5 / /
Insurance
Huahai
136.35 / 20.709209 / /
Insurance
Jingdong
55.80t f
Allianz 45.4 / / / ons o
standard coal
Insurance
Liberty 92.97 / 27.30186 / /




Insurance
22501.23G
PICC ] 9897 469.87 G) | 2476.13G) /
Asia Pacific
Property 355 / 62.1483 / /
Insurance
Bank of China 380553.5
634.76922 32.9389 / /
Insurance 2
Zhong'an
13128.75m
Insurance 48.925 / 0.667275 3 759.39 MWh
Company

Note: The energy consumption of CRE is shown in Figure 8.
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Figure 7 Energy Consumption and GHG Emissions from Energy Consumption and Operating Activities of

Hua An Insurance General Company

3.8 Only four property insurers disclosed waste-related information



The waste of property and casualty insurance companies mainly comes
from harmless and hazardous waste such as discarded paper, used lamps and
batteries generated during daily office work.Among the 45 property and
casualty insurance companies, only PICC Property and Casualty Insurance,
Hua An Insurance, Jingdong Anlian Insurance and Zhong'an Insurance
disclosed the types of waste and their emissions, and this evaluation indicator

is the least disclosed of all the evaluation indicators.
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Figure 8 Pollution and Emissions Information Disclosed by BOA Insurance

3.9 Outstanding cases

The Social Responsibility Report 2022 released by Yingda P&C Insurance
is the first sustainability report released by the property insurance company.
Although the environmental information disclosed is not perfect, it is worth
mentioning that the report not only mentions that Yingda P&C Insurance has
actively practiced the concept of Carbon Dafeng Carbon Neutrality, completing
the carbon neutrality for two consecutive years, but also discloses the carbon

neutrality certificates issued by the Shanghai Environment and Energy

Exchange.
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Yingda Taihe Property Insurance Co., Ltd

After examination, your company has completed the redemption of
8,425 tCO,¢ of CCER (from Guodian Jiamusi Suburb (Houshi) Wind
Farm Project, NO.363), used to offset the greenhouse gas emissions
generated from the operating activities of Yingda Taihe Property In
surance Co., Ltd. in 2021 (covering Scope | and Scope 2)
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Figure 9 Carbon Neutral Certificates from Anglo Chinese Property and Casualty Company

In its sustainability report, Crowne Plaza mentions that the Group set an

electricity efficiency target in FY2021 to maintain 130 kWh/employee for the

next three years, and states that the target was reached in 2023.
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Figure 10 Energy Use Targets for Crowne Plaza Insurance

Jingdong Allianz Insurance also actively responded to the national "dual-
carbon" strategy by disclosing its greenhouse gas reduction targets in its
sustainability report, i.e., a 50% reduction in greenhouse gas emissions per
employee in 2025 and a 70% reduction in greenhouse gas emissions per

employee in 2030, with 2019 as the baseline.
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Figure 11 BOA Insurance Discloses GHG Reduction Targets

4. Positive progress

Combining the reports released in the previous 3 issues and this report,
PECC found that P&C insurance companies are paying more and more
attention to the environmental information disclosure work of . The number of
P&C insurance companies disclosing environmental information such as
climate risk, green insurance, green investment and carbon related information

is increasing year by year, and the overall disclosure trend is getting better.

The proportion of property and casualty insurance companies not
disclosing any environmental information, on the other hand, shows a
decreasing trend year by year. In the seventh report of Green Insurance, 35 out
of 43 property and casualty insurance companies as research subjects did not
disclose environmental information in the report; in the twelfth report of Green
Insurance, the research subjects involved a total of 45 property and casualty
insurance companies, and the number of companies that did not disclose any
environmental information was 16. In contrast, only 8 property and casualty

insurance companies did not disclose environmental information in this report.
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Figure 12 Comparison of the three disclosures

5. Letters and feedback

In this issue of the report, PECC found that 8 out of 45 property insurance
companies have issued reports without disclosing environmental related
information at all (see Table 2 for the list). Based on this situation, PECC sent
letters to the 8 P&C insurance companies at the end of October, hoping to have
friendly reminders and communication with the 8 P&C insurance companies

about the lack of environmental information disclosure.

However, as of the publication of the report, no response has been
received. Therefore, PECC suggests that the eight property insurers should get
used to public scrutiny and prompting, and respond positively and actively to

public concerns on issues related to environmental information disclosure.

6. We recommend

Overall, property and casualty insurance companies have made positive

progress in environmental information disclosure under the guidance of



disclosure standards such as Guidelines on Environmental Information
Disclosure for Financial Institutions and Guidelines on Environmental, Social
and Governance Information Disclosure for Insurance Institutions, and have
actively practiced energy saving and carbon reduction, but more than 90% of
property and casualty insurance companies still need to make sustained efforts
to improve environmental information disclosure and expand the scope of

environmental information disclosure coverage. Therefore, we recommend:
6.1 Establishment of a robust internal disclosure system

The establishment of a sound internal disclosure system for environmental
information by property and casualty insurance companies not only helps to
enhance the transparency of the company's environmental information,
strengthen environmental risk management and promote compliance, but also
helps the company to establish a good social image and thus enhance its
market competitiveness. In this report, we found that except for PICC and Hua
An Insurance, the other 43 property and casualty insurance companies are

more or less deficient in environmental information disclosure.

Therefore, we suggest that property and casualty insurance companies
should establish a complete set of guidelines for environmental information
disclosure, specifying the content, format, process and frequency of disclosure
to ensure the comprehensiveness, accuracy and timeliness of the information.
At the same time, the scope of environmental information disclosure should be
clarified, including but not limited to data and information on greenhouse gas
emissions, energy consumption, waste, energy saving and emission reduction
measures. In addition, a special department or team can be set up to be
responsible for the collection, analysis and disclosure of environmental

information.
6.2 Improve environmental information disclosure laws and regulations

As the government pays more attention to the disclosure of environmental



information in the financial industry, relevant programs, standards and other
documents have been issued one after another, such as the Work Program on
Environmental Information Disclosure of Financial Institutions in the Pilot Zone
for Promoting Green Financial Reform and Innovation, Technical Guidelines on
Carbon Accounting for Financial Institutions (for Trial Implementation)!" and so

on.

However, these documents are mainly to encourage disclosure and lack
mandatory requirements, resulting in insufficient motivation of P&C insurance
companies in disclosing environmental information and deficiencies in
disclosure. Therefore, on the basis of providing clear disclosure requirements
and guidelines for the financial industry, governmental departments should
formulate and improve laws and regulations related to environmental
information disclosure as soon as possible, so as to compel them to quantify
the environmental impacts arising from their business activities and improve the

quality of environmental information disclosure.

6.3 Establishment of incentive mechanisms for environmental

information disclosure

The construction of a perfect incentive mechanism for environmental
information disclosure can not only motivate property and casualty insurance
companies to pay more attention to environmental protection and take active
measures to reduce the negative impacts on the environment caused by their
own operation and investment activities, but also promote the high-quality

development of green finance.

Government departments can encourage insurance companies to
proactively disclose environmental information and innovate green financial
products by providing economic incentives, such as tax concessions and

financial subsidies, to meet the market demand for green finance. For example,

11 https://mp.weixin.qgq.com/s/JyIM5sqljiBmA_qygS40qpQ
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insurance companies that proactively, comprehensively and regularly disclose
environmental information should be given preferential policies, such as tax
breaks and green credit support, so as to encourage more companies to

participate in environmental information disclosure.

Looking ahead, while strengthening their environmental governance
system, P&C insurers need to further integrate ESG concepts more deeply into
their risk management systems and improve their environmental risk
management capabilities. In addition, P&C insurers need to continue to
innovate green insurance products and services, expand the scale of green
investment and financing, and enhance the timeliness, effectiveness,
comprehensiveness and systematization of environmental information
disclosure, so as to promote the sustainable development of the insurance
industry and even the entire financial industry, and to make positive

contributions to the low-carbon transformation of society.

Note:The copyright of this report is solely owned by the Green Gangnam Center
for Public Environmental Concerns. If you wish to quote the contents of this report,
please cite the source. If you need to quote substantially, please inform us in
advance and use it within the permitted scope. Under no circumstances shall this
report be quoted, abridged or modified in any way that is contrary to its original

intent.



Exhibit, Ranking of 45 Property and Casualty Insurance Companies and Disclosure of Environmental Information

green insurance carbc
. Other
. . 2023 o environmental
. . situation Underwriting o green greener C
rankings insurance company Coverage ) liability . . abatement
exposures and Services . protection | investors (ch
and insurance step .
] Changes o Insurance dis
services Underwriting
coverage

1 PICC N, N, N, N, N, N, N,
2 China Adventure Insurance Company (CACI) v v v N, v N, v
3 Jingdong Allianz Insurance v v v X v N, N,
4 Dinghe Insurance v v X X v N, N,
5 Bank of China Insurance N, N, v X v X N,
5 Zhong’ an Insurance Company N, N, X X X N} N,
7 Huahai Insurance X v X X J N, N,
7 Liberty Insurance X N, X X N, N, N,
7 Chengtai Insurance X N, N, X N, N, N,
7 catastrophe insurance X X X N, N, N, N,
11 Ping An General Insurance X v X N, v N, N
12 Ansheng Property and Casualty Insurance X v v X v X v
12 Bohai Property and Casualty Company X v v X v X N,
12 Hengbang Property and Casualty Insurance N v X X X N, N,
12 Tarzan Insurance X v X N, N, N, X
12 China Lands Insurance Company X v X N, v X N,
12 Midway Insurance X N, X X N, N, N,
12 China Coal Insurance X v X N, X N, N,




12 Zijin Insurance X N, N, X N, N, X
12 Anwar Agriculture X X N, X N, X J
21 UNITA Insurance X N, N, X X X N,
21 AXA Scales X X X X N, N, N,
21 Cathay General Insurance X v X X X N, N,
21 General Insurance X X X N N X N,
21 Taikang Online X N, X X X N, N,
21 Asia Pacific Property Insurance X X X X X N, N,
21 Yanzhao Property and Casualty Insurance X N, X N, N, X X
21 Sunshine Agriculture v X X X X N, N,
21 Anglo—Chinese financial insurance X X X X v N, N,
21 China Insurance Company X v v X v X X
31 Huatai Property and Casualty Insurance X X X X X N, X
31 Taiping Property and Casualty Insurance X v X X v X X
31 Sunshine Property and Casualty Insurance X X X X v X v
31 Yongan Insurance X N, X X X X N,
31 Central Plains Agricultural Insurance X X N, X X N, X
36 Gulf of Tonkin Insurance X X X X X X N,
36 Jintai Insurance X v X X X X X
38 Assurant Agricultural Insurance X X X X X X X
38 Dupont Insurance X X X X X X X
38 National Insurance X X X X X X X
38 China Life Insurance Company X X X X X X X
38 National Yuan Shikai Agricultural X X X X X X X
38 Huanong Insurance X X X X X X X
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Wing Shing Insurance
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Zheshang Insurance




